XXIX Henens nayku CII6I'TY. Marepuansl MexXBYy30BCKOH Hayuno#l koHpepenunu. Y. VII: C.32-33, 2001.
© Cankr-IletepOyprekuii rocyjapcTBEHHBIH TEXHUYECKHH yHUBepcuTeT, 2001.

YK 650.00
FO.I1. TTuoBap (4 xypc, kad. MD), O.T. JleGenes, a.3.H., mpod.

VMHBECTHUIVU B [IEHTPAJIbHOM A3

IlenTpanpHo-a3uatckuii peruon (Kazaxcran, Y36ekucran, Kuprusus, Typkmenus u Tamxu-
KHCTaH) SIBISICTCS] BAXKHBIM 3BEHOM X03siiicTBeHHOM cuctembl cTpan CHI'. [1o O0NbIIMHCTBY OCHOB-
HBIX MMOKa3aTeneil akoHoMuueckoro norenuuana (BBII, npomblnuieHHas U CeIbCKOX035UCTBEHHAS
MPOAYKIIMS) OH 3aHUMaeT 2-¢ mecto B ConpyskectBe. Hacenenue pernona coctasisieT (Ha cepeau-
Hy 1998 1.) oxomno 54.7 mnH. yenosek (19.3 % o6meit yncnennoctu B CHIY), o6sem BBII (pu pac-
gyeTe Mo MapuTeTaM MOKyHarenbHo# cnocodHoct) — 133.5 mupa. nomn. (14.2 %), a pasmep nps-
MBIX UHOCTPaHHBIX MHBeCTULIUN -7.3 mupa. nomt. (29.4 %). [1o ux BeauunHe HA AyIly HACEICHUS
JIBE CTpaHbl pETHOHA 3HAYUTEIILHO MPEeBOCXOAIT apyrue rocyaapcrsa CHI: Kazaxcran -363 mos.
u Typkmenus — 162 nomi. npu cpennem nokaszaresne no ConpyxectBy — 87 mosl.

VYcnexu 3TUX OBYX CTpaH B MPUBICYEHUU MHOCTPAHHBIX KAUTAIOB OOBACHSIOTCA, MPEXKIE
BCETO, JJOCTATOYHO BHICOKMM YPOBHEM COIMATBHO-TIOTUTHYECKON CTA0OMIBHOCTH U HAJIMYUEM 3Ha-
YUTEIHHBIX TPUPOTHBIX PECYPCOB, B IMEPBYIO ouepens HeTH u ra3a. M, HaKoHel, emie OJHa Bax-
HeWIas Mpearnochlika — OJaronpuUATHBIA WHBECTHUIITMOHHBIA UMUK CTPaHbI, KOTOPHIN CKJIaIbIBa-
eTCsl U3 MHOXKECTBa ToKa3aTenel (HaaeKHasi U JIbIOTHAsl MPaBOBasi M HAJIOrOBasi CUCTEMBbI, PhIHOY-
Has ¥ MPOU3BOCTBEHHAs MH(PPACTPYKTYpa, KBATU(PHUIUPOBAHHBIN IIEPCOHAN U T. I.), U 100poKaye-
CTBeHHas MH(OpPMAIHs 0 HATHMYUU B CTPAHE ITHX OJArOMpPUATHBIX (AaKTOPOB HEPEIAKO CTAHOBHUTCS
[JIaBHBIM CTUMYJIOM I MOTEHIUATIbHBIX 3apyOeKHBIX HHBECTOPOB.

Cpeau cTpaH perMOHAa MOXKHO BBIICTUTH OMPEICICHHBIC TPYIIbI, KOTOPHIE OTPa)XKaloT pas-
JMYHBIA YPOBEHb MX COOTBETCTBUS YKA3aHHBIM TpeOOBaHUSM. B mepByIO BXOIAT YK€ YIIOMHHAB-
mmecst Kazaxcran u Typkmenus. Y HUX MpsiMble HHOCTPAHHBIE MHBECTUIIMM HAuOOJIEe BEJIIMKU HE
TOJILKO 110 00111eMy 00beMy, HO U B pacyeTe Ha AyLIly HACeICHHUS.

Bropyto rpynmny coctaBisitor Y36ekuctan u Kupruzus. O6nagas MHOTMMH Ba)KHBIMH TIPEJI-
MOCBUTKAMU JIJIsl IPUTOKA WHOCTPAHHBIX MHBECTHUIIUN, OHM HE PACIIONIAraloT 3HAYUTEIbHBIMU MPH-
POIHBIMH pecypcaMu, pa3paboTKa U IKCIOPT KOTOPHIX MOKET 00eCIeuuTh OBICTPEIH A dekt. Hau-
0oJiee TIEPCIIEKTUBHON OKa3ajiach J00bIUa 30J10Ta, HO B OyaylieM K HUM J00aBsITCS HePTEra3oBbIe
pecypcsl (Y30ekuctan) u ruaposnektposnepretuka (Kuprusus). M HakoHell, Ha JalbHUX MOACTY-
max K 3THM JABYM TpynmaMm Haxomutcs TamkukucraH. Hamwume MOCTaTOYHBIX MOTEHIUATBHBIX
MIPUPOHBIX PECypPCOB (TUIPOIHEPIETHKA, Py/Ia) HE B COCTOSIHUU MPUBJICYHh KPYITHBIE HHOCTPAHHBIE
BJIOKEHUSI M3-3a OTCYTCTBUS JIPYTMX Ba)KHEUIIMX IMPEANOCHUIOK, MPEeXIe BCEro, COIHAIbHO-
MOJIUTUYECKON CTAOUITFHOCTH.

B cBete cka3aHHOrO, MOHATHO, IOYEMY IO OLIEHKE MEXAyHapoAHOM rpynmnsl "MHBeCTUIIMOH-
coapomertp" B cepenune 90-x romoB (Mait 1994 r.) Kazaxctan u TypkMeHUs BOLUIM B JIMTUPYIO-
nryto Tpoiiky CHI' mo ypoBHIO 01aronpusiTHOCTH WHBECTUIIMOHHOTO KinMata (oHu Habpamu 71.9 u
61.4 u3 100 Gannos). JlocraTouHo 6au3ku K HUM O6butn Y30ekuctan — 60.8 u Kupruzus — 54.2 0an-
na. B KOHIIe MHBECTUIIMOHHOTO peiTHHTra pacmonaraics Tamkukuctan (18.6 6anna).

Bo Bropoii nonoBune 90-x romoB (ssHBaps 1998 r.) curyaius HECKOJIbKO M3MeHunach. [lo
OIICHKE YIIOMSHYTOM aHAJIUTHYECKOW Tpymmbl, B mepByto Tpoiiky CHI' Bommm Kazaxcran (76.3
6amna) u Kuprusus (61.4 6anna). B HenmocpencTBeHHOM 6n30cTH Haxoauinuch Y36ekuctaH (60.1)
u Typxmenus (57.1). PeitunroByto Tabnuily no-npexneMy 3ambikan Tamkukuctad (33.1 Gana).

OCHOBHbIE HHBECTUIIMOHHBIC MPUOPUTETHI CAMHUX CTpaH PErHoHa 0003HAYMWINCH IOCTATOYHO
YeTKO. JTO, MPeXk/Ie BCETo, MPUBJICYCHIE HHOCTPAHHOT'O KalmuTala B OTPaciy, CIocoOHbIe obecte-
YUTh OBICTPYIO BAIOTHYIO OTady (HedTerazoBble peCypcChl, 30J0T0), YTO JOJKHO CIIOCOOCTBOBATH
(hopMUPOBAHHIO HAIMOHAILHON (PMHAHCOBOI 0a3bl.
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Bropoe BakHelIee HaNpaBlIEHUE YBS3BIBACTCS C MPOBEACHUEM CTPYKTYPHOW MEPECTPOUKHU
XO03siCTBa, KOTOpas MperycMaTpuBaeT AOIMOJHEHUE J0ObIBAIOIIUX OTpacieil MmoapaseleHus MU
"mepBoro nepeaena’ ¢ BHIXOJAOM Ha 3aKOHYEHHBIN TexHosornyeckuid 1uki. [logoOHas TeHaeHIus
MIPOCMATPHUBAETCS U B arpONPOMBIIUIEHHOM KOMIUIEKce. B Tskenol MHAYyCTpUHM, OCOOCHHO B Ma-
IIMHOCTPOEHUH, OCHOBHOM aKIIEHT JeaeTcst Ha ""cOOpOUYHbIE BUABI IPOU3BOICTBA", OMIHPAIOIIHECS
Ha UMIIOPTHBIE KOMMOHEHTHI. K BBIMycKy COOCTBEHHOI TOTOBOM MPOIYKIMU BTOPOTO U TPETHETO
nepeesa Npou3BOACTBEHHAS U COlMaNbHAst HHPPACTPYKTypa B PETUOHE €IIIe TOIbKO TOTOBUTCS.

Hakosner BaxHEUIIMM MHBECTULIMOHHBIM ITPUOPUTETOM CTAHOBATCSI MHOCTPAHHbBIEC KAaITUTAI0-
BJIOXKCHHUS B (POPMHUPOBAHNE TPAHCIIOPTHBIX U JPYTUX KOMMYyHHKarwid. [lepBocTeneHHoe 3HaYeHHE
npujaeTcs Bo3poxaeHuio "Bennkoro menkoBoro mytu" B pamkax nporpammbl TPACEKA. Crpa-
HbI, O0JIajafoNIe 3HAYUTENBHBIMU MPHUPOJHBIMU pecypcaMu, HaJeloTcs Ojaromaps peanusaliu
3TOM MPOTpaMMbl MOJIYYHUTh JOCTYI K MHPOBBIM pbIHKaM. PecryOmnuku, obneneHHble TakuMu 00-
raTcTBaMH, yIoBarOT Ha JOXOJbI OT TpaH3uTa. M XoTs MHOTrHMe KpyIHEHIINe TPaHCIOPTHBIE MPOEK-
ThI €11 JAJEKH OT pean3alii, TEM HE MEHEE ITOT CEKTOP IMPHBIIEKAET CYIECTBEHHbIE HHOCTPAH-
HBIE KPEAUTBHI.
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