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POCCHUICKA I SKOHOMMUKA: [TPOI'HO3 PA3BUTUSA

BonpmmHCTBO HccnenoBareneil poccuiicko SKOHOMUKH TIOJIAraioT, 4TO 3a MOCJEeIHNE TObI
OTTOK KanuTajoB u3 Poccun Gosiee yeM Ha MOPSAJOK MPEBOCXOMI peabHbII 00beM HMHBECTHLIUHN B
poccuiickyro 3koHOMUKY. Tak, Hanpumep, aHanuTuku u3 “Ernst and Young” nonaratot, uro B Poc-
CUU MHBECTHUIIMM B OCHOBHOM KalMTaJ 3a MOCTCOBETCKUM MEPUOJ CHU3WIUCH 10 22 % OT ypOBHS
1991 rona, T. €. COKpaTUIUCH IOYUTHU B [ATH pPa3.

[lo pa3nuuyHBIM JaHHBIM, IPUTOK MPSMBIX YACTHBIX MHOCTPAHHBIX MHBecTULUH B Poccuto ¢
1993 o 1998 r. cocraBmit okoso $10 mapa. Dto npumepro 8-10 % oT 0Obema KamuTana, BEIBE3CH-
HOTO M3 CTPaHBbI 33 3TH 'OJIbI, UJIM MUHUMAJIbHAs OLIEHKA F0JI0BOTO OTTOKA KamuTasa.

[To manbM 1999 roma oOHapyXHBaeTCs 3HAYUTENBHOE YIydIlIEHHE MOKa3aTelnel MHBECTH-
Ui B OCHOBHOM KanuTasl. IHBECTUIIMU B OCHOBHOM KamuTall 3a SHBAPh-OKTIOps 1999 rona cocra-
Buiu 446,5 Mipa. py0., uTo 6osree yem Ha 50 MIIPJ. TIPEBOCXOMIIO OOIBIIMHCTBO MPOTHO3HBIX IT0-
kazareneil. I Tem He MeHee, OTIMYHUTENbHONH 0coO0eHHOCThIO It Poccun B 1999 rony sBismoch
COXpaHEHHE JOCTATOYHO HU3KOW HMHBECTUIIMOHHOW aKTUBHOCTH Ha (hoHEe OOIeld TEeHACHLUU K
O’KHBJIEHUIO IIPOU3BOCTBA.

OcHOBHBIM (pakTOpOM pocTa npousBojacTBa B 1999 roay sBisUIOCH MOBBIIIEHUE YPOBHS HC-
M0JIb30BaHUS (PYHKIIMOHUPYIOIIKX MPOU3BOJICTBEHHBIX MOIIHOCTEN U BOBJIEYCHHE B MTPOU3BOJCTBO
KOHKYPEHTOCIIOCOOHBIX PE3€PBHBIX MOIIHOCTEH. DTO CTano BO3MOXKHBIM Onarofaps MoJI0KUTEb-
HBIM TOCJEACTBUAM Kpu3uca aBrycra 1998 rona s oTedecTBEHHBIX NpousBoauTenel. Passutue
ATHX MPOIECCOB HE TPeOOBAIO MACIITAOHBIX MHBECTHIIMN U (PWHAHCHPOBAJIOCH, TIIABHBIM 00pazoM,
3a cYeT COOCTBEHHBIX PECYpCOB MpeanpuaTuil. B pesynbraTe ynyuiieHus: QUHAHCOBOTO COCTOSIHMS,
JI0JIsl MPUOBUTH B UCTOYHUKAX (PMHAHCUPOBAHMSI MHBECTHUIIMI B OCHOBHOW KamUTAall MOBLICHIIACH HA
2,4 IpOLEHTHBIX MTyHKTA 110 cCpaBHEHUIO ¢ 1998 romom.

O0bemM MHBECTUIIMK B OCHOBHOM KamuTall 3a siHBapb-arnpens 2000 roga coctaBui noutu 207
MIpA. py6. u yBenuumics Ha 13,1 % 1o cpaBHEHHIO C COOTBETCTBYIOLIUM NEPUOAOM MPEIbITYIIETO
roga. [ToBpilieHre MTHBECTUIIMOHHOW aKTUBHOCTH, oTMeueHHoe B [V kBaprane 1999 rona, nHumm-
pPOBAJI0 YCKOPEHHE TEMIIOB POCTa OTpacieldl MAIIMHOCTPOCHHS M CTPOHUTEIbCTBA. BooOmie ke B
niepoM noxyroauu 2000 roga, mo qaHHBIM ['ockoMcTaTa, MHBECTULIUU B PEAbHBIM CEKTOP BBIPOC-
mu Ha 14,3 % B cpaBHeHnH ¢ 1999 ronoM. MunskoHoMuku npornosupyet B 2000 rony yBenuueHue
He MeHee YeM Ha 9 % WHBECTHUIIMI B OCHOBHOM KamuTall MPEINpHITHA. A MO OLEHKE psaa eBpo-
MEeHCKUX 3KCTEepToB, yke K KoHIy 2000 roga o0beM MHOCTpaHHBIX MHBECTUIMH B Poccuro Bbipac-
TET B TPU pa3a U JOCTUTHET 3 MIIPA. AOJIIL. B TOA.

B To e BpeMs OOJBIIMHCTBO AHATUTHUKOB CXOJUTCS BO MHEHHUH, YTO AJISl TOTO, YTOOBI MOJI-
HOCTBIO PECTPYKTYpHpOBaTh 3KOHOMUKY Poccuiickoit ®@enepaiiiyi Ha COBPEMEHHON TEXHOJIOTHYe-
CKOM ocHOBe, B Ommxkaiiime 20 ner Poccuu notpeOyroTcst OKosio 2 TPUIUIMOHOB JOJIAPOB MHBE-
CTHILIMH U3 pa3IUYHbIX HCTOYHUKOB.
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