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®OPMbBI U HAITPABJIEHUA COTPYJHUYECTBA POCCHUHA
C MUPOBBIMH PUUHAHCOBBIMH OPTAHU3ALIUAMHU

Wurerpanms  Poccum B MHpPOBYIO 3KOHOMMKY IIPEANOJAaraeT €€ ydacTue B
MEXXTOCYJapCTBEHHBIX (DMHAHCOBBIX MHCTUTYTaX. B ycIoBHsIX BO3poOCIIei B3aUMO3aBUCUMOCTH
MHUpa CTpaHa HE MOIJIa, Jaxke M 0e3 yiiepda A CBOMX MHTEPECOB, OCTABAaThCS B CTOPOHE OT
y4acTus B MEXAYHAPOIHBIX BAIFOTHO-KPEIUTHBIX U (PUHAHCOBBIX OPTaHU3AIMSIX.

Ilens naHHOW paboThl — OINpENeaUTbh HampaBlieHUs B3auMojelcTBus Poccun c
KPYMHEUITUMU MUPOBBIMH (UHAHCOBBIMH HMHCTUTYTaMH, MPOAHATU3UPOBATH HEJOCTATKU U
BBIT0/1bI TOJJOOHOTO COTPYAHUYECTBA JJISl CTPAHBI.

HcTtopusi pa3BuUTHS TECHBIX OTHOIeHHH Poccum ¢ MexayHapomHBIMH (UHAHCOBBIMHU
opraHm3anmusMu Hadanmach 27 ampens 1992 roma, Korma cTpaHa BIEpBBIE  ObLIa
3aperecTpupoBana ydactuieii MB®, a HekoTopoe BpeMs CIyCTs - TaKUX OpTaHHM3allfil, Kak
MEPP, MOK, BB.

CraB wileHOM MeXIyHapoAHOro BamtoTHOro ¢ouna Poccuiickas Dexepanus B JuIle
IPABUTEILCTBA CTpPaHbl MOJIY4YWJIa BO3MOKHOCTb KpPEAMTOBAHUS B CIy4yae HEXBaTKU
WHOCTPAaHHOW BANIOTHI JJIS TOKPBITUA CBOMX (UHAHCOBBIX 00s3aTenscTB.  OnmHaKo
IPEJOCTaBIIEHNE KPEIUTOB, B 4acTHOCTH KpenuToB MB®, 00yclOBICHO BBHINOJHEHHEM psijia
MOJUTUKO-9KOHOMHYECKHUX YCIIOBUHM, KOTOPBIE COJEp)KATCs B pa3pabaThiBa€MbIX COBMECTHO C
@oHIOM TporpaMMax MaKpOIKOHOMHYECKMX M CTPYKTYpPHBIX IMpPeoOpa3oBaHWi, KOTOpHIE HE
BCErZla OTBEYAIOT HHTEpPEecaM CTapaHbI-3aeMIIMIBI. BOo MHOTHX cly4asx MpeIoCTaBIeHUs
kpeautoB Poccun, cTpaHa Oblia BBIHYKJEHA IJIATUTh BBICOKYIO COLIMAIbHYIO LieHy. [lockonbky
kpeautel MB® sBnsitoTCs B psAe CIy4aeB COCTABHOM YacThIO MEXKIYHAPOJIHBIX IaKeTOB
nomou, ®onx ¢dopmynupys cBou TpeOOBaHHUS, NPAKTUUECKU BBICTyHaeT B KauecTBE
MPOBOIHUKA MOJUTUKH 3amajia, B IEPBYIO OUepPEab CTPAH «CEMEPKI.

B nenom 3a 1992-1998 rona MB® ono0puit nsTh AOTOBOPEHHOCTEN O MPEaOCTaBIECHUN
kpeautoB Poccum Ha cymmy 30-32 mupa gomn. B kxonme 1998 roma Poccus Obuta cambim
KpynHbIM 3aeminukoM MB®: na nee mpuxommioch 20,55% o0Omieil cyMMbl HCHOJIB30BAHUS
CTpaHaMu 4jieHaMu pecypcoB DoHpa.

OcHoBaHMEM AJIs IPEAOCTABICHNS KPEAUTHBIX TpaHIed Poccuu mocaysKuiu coryiaeHus
MEXIy TMpaBUTEIbCTBOM B MB®, KoTOpbhle NpemycMaTpuBaid COKpalleHHE OFOKETHOTO
TUQUINTA, CHIDKEHHE TeMma WHQIAIUN, YCKOPEHHE CTPYKTYpHBIX IpeoOpa3oBaHuil B
sKkoHOMHKe. Hameudanoch Takke NEpecTpOUTh HAJIOTOBYIO CHUCTEMY, B YAaCTHOCTH, YIYyYIIHUTh
cOOp HAJIOTOB, 4YTO JOKHO OBLJIO MPUBECTH K YBEIMUYEHHUIO OIOHKETHBIX J[OXOJIOB.
CTpyKkTypHBIE MEpbl HampaBjieHbl ObUIM Ha pelIeHHe MNpoOJieMbl HeIulaTexel, coaencTBhe
Pa3BUTHIO YACTHOTO CEKTOPA, YKPEIJICHUIO OaHKOBCKOM CHCTEMBI.

Poccuiickuil OnbIT OTYETIUMBO MOKa3al, YTO peKOMEeHAyeMy0 POHAOM MPOrpaMMy HEIb3s
CUMTATh EIMHCTBEHHO BepHOW. OCyIlecTBICHWE aHTUKPHU3UCHOM mporpammsl B Poccun ObL10
COpPBaHO BAIIOTHO-()MHAHCOBBIM KPU3HCOM M TPABUTENBCTBEHHBIMH pelieHusMu 17 aBrycra
1998 rona, 4TO CTANI0 UyBCTBUTENIBHBIM yaapoM 1o npectnxy MBO.

Yyactue Poccun B rpynmne Becemupnoro banka. KBota Poccun B MBPP nipu6GnusurensHO
cootBeTcTByeT ee kBoTe B MB® (2,9% xanurana MBPP). Poccust umeeT oMHaKOBOE YHUCIO
akiuii ¢ Uunaueit, Kutaem, Kananoit, Caynosckoit ApaBueil. Llenbto nmpenocrasngembix Poccrn
KpenuToB baHka sBIfSeTCS MOMOIIP B MAaKCUMaJIbHO OBICTPOM TMEPEXoJe K PHIHOYHOMY
(GUHAHCUPOBAaHUIO IYTEM pACHIMPEHHUS POJIM YaCTHOTO CEKTPOa, YKpPEIJICHUS uepe3
(uHAHCOBBIC, MPABOBHIC, MHCTUTYIIMOHAIBHBIE PEPOPMBI MHCTUTYTOB PHIHOYHOTO CEKTOpa, a
TaK)Ke COJCHCTBUS MPUBJICUCHUIO YACTHBIX HUHBECTUIIUHN B POCCUICKYIO S3KOHOMUKY .

C momenta BerymeHus Poccum B Bb B 1992 rogy mo asryct 1998 roma bank
npenoctaBui el 41 3aem Ha cymmy 11,4 mupa o, B pe3ysibTaTe Ha CTpaHy NPUXOAUIOCH
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5,31% 3am0KEeHHOCTH BeeX cTpaH — wieHoB BB, n oHa Obuia celbMbIM MO CUETY JTOHKHUKOM
banka.

PaccmaTpuBas pacnpeieneHne MpeloCTaBIEHHBIX 3aliMOB CIIEYyET OTMETUTh, YTO U3 HUX
40% npunuMch Ha 3aiiMbl MAKPO3KOHOMHMYECKOTO XapaKTepa , CIEI0BATEIbHO, OMOJIHSOIINE
JIOXOJIbl TOCYJapCTBEHHOT0 OI0pKeTa (peadMIuTallMOHHbIE 3aiiMbl U 3aliMbl Ha CTPYKTYpPHYIO
MepecTporKy 3KOHOMHKH). OHU ONHM3KM TO cBoeMy HaszHaueHHo kpeautam MB®. Kpymasie
3auMcTBOBaHUS Poccum  0OyCIOBIEHBI  KPU3HCHBIM  COCTOSIHUEM  SKOHOMHKH. 20%
WHBECTHUIIMOHHBIX KpeauToB Bb Obuti HampaBiieHbl B SHEPTETHUKY (TJIaBHBIM 00pa3oM HEPTIHYIO
U YrOJbHYIO NOpPOMBIIIICHHOCTE) U 20% - B couuanbHyio cdepy (peMOHTHBIE pPabOTHI,
yIpaBJeHUE OKpYKaromie cpemoi, pedopmbl 3ApaBooxpaneHuss U ap.). Bb ceirpan BaxkHyto
poib B (POPMUPOBAHUM MEXITyHApOIHOTO (hOHJA COACHCTBUS MPUBATH3ALMN U PEOPraHU3ALIH
rOoCyAapCTBEHHBIX NPEAIPUATUN CTPAHBI.

Mexnynapoanas ¢punHancoBas kopnopauus. MOK nayana cBoro nestenbHocTh B Poccu ¢
OKa3aHUsl TeXHUYeCKOM rnomoiu. Oco0eHHO CYLIECTBEHHYIO POJIb OHA ChIIpaja B pealu3aluu
nporpaMMbl npuBatuzanuu B Huxkeropozackoii, Bonrorpaackoii, HoBocubupckoi obmactsax u
Pecniybnuku Caxa. OHa Takke COAEWCTBYeT pa3BUTHIO TEJIEKOMMYHHUKAIUH, MUIIEBON
IPOMBIIIJIEHHOCTH, TOCTUHUYHOTO OM3Heca U psiAa APyTruX CEKTOPOB.

EBpomnelickuii 6ank pexoHcTpykiuu u pasutue Poccun. B 1990 rogy CCCP Obu1 ogHUM
yupeaurenerd EBPP, u no cux nop Poccuu siBisiercss oqHUM U3 KpyIHENHIIUX KpeauTopoB baHka.
KitoueBbim aniementom ctpateruu EBPP B Poccun siBisiercst kpenuroBaHue U (pUHaHCUPOBaHUE
IyTEM BJIOXEHUM B AaKIUOHEPHBIC KalMUTAIbl KOHKPETHBIX HWHBECTHLIMOHHBIX IPOEKTOB
MPEUMYIIECTBEHHO B YaCTHOM CEKTOpe (Kak MmpaBuio, 10 35% CTOMMOCTH MPOEKTa), UMEIOIIHNX
LIEJIBIO COJICHCTBUS CTPYKTYpPHOU NEpecTpoiike NpUBaTU3ALINY, a TAKXKE Pa3BUTHIO (PMHAHCOBOTO
ceKTopa U HH(PACTPYKTYphI (TPAHCTIOPT, CBSI3b, TEIEKOMMYHHUKAIIUHN U JIp.), 00ECIICYHBAIONIIX
IIPOM3BOJCTBEHHYIO JesATenbHOCTh. Kpome Toro, baHk okassiBaer Poccum KpeauTHyro u
¢uHaHCOBYIO TMOMOLIb B cdepe pa3BUTHS DHEPreTUKH, HePTe- U  razofo0bIuwy,
TOpHOIOOBIBAIOIIECH MPOMBIIUIEHHOCTH, B OaHKOBCKOM CEKTOpE, MOATOTOBKH KaapoB. EBPP
00BbIYHO HE TpeOyeT rapaHTUU PABUTEILCTBA.

Wtak, MOABOAS WTOr, MOXHO CJenaTb BBIBOJA, YTO MEXAyHapoJHble (pUHAHCOBBIE
MHCTUTYThl HMIpalOT CYIIECTBEHHYIO pOJib BO BHYTpeHHeM pa3Butuu Poccuu. KpusuchHsie
CUTyallMM M HEXBaTKa COOCTBEHHBIX CPEJCTB BBIHY)KJAIOT CTpaHy 0oOpalaThCsl 32 KpeAUTaMH.
OpnHako 10 Tex Mop, MOKa rocyJapcTBO HAXOJIUTCS B 3aBUCHUMOCTH OT CBOMX KpPEIUTOPOB, MX
BO3/ICHCTBHE MPOAOJKAET OCTAaBaThCsl CYIIECTBEHHbIM (hakTopoM (OPMHUpPOBaHMUSA UX
COLIMAJIbHOW U IKOHOMUYECKON MOJINTUKH, 3a4aCTYIO HE BCEr/la MO3UTHUBHBIM.

2001 ¢uHaHCOBBIH roJl XapakTepu3yeTcsl TeHJCHLNEH 0TKa3a POCCUICKOT0 MPaBUTEIbCTBA
OT HMHOCTPAHHBIX KPEAWTOB, B 4AaCTHOCTH KpeauToB MB®, 4To mo MHEHHIO CIEHUalINCTOB
IIOJIOKUTENBHO OTPA3UTCS HA JAIbHEUIIEM POCTE MPECTUXkA CTPAHBl, KAK B dKOHOMHUYECKOH, TaK
U TIOJTUTHYECKOH cdepe.
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