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OYHKIUU I'OCYJAPCTBA B YCJIOBUSAX I'VIOBAJIM3ALIUH

ObocTpeHne KpU3UCHBIX CUTYalUi IO MEpe pa3BUTHS IVI00aIN3allii BbIIBUTAET HA
HEPBBIi M1aH Mpo0IeMy peryJIupoBaHUs CTUXUHHBIX NPOLIECCOB B IIENAX aJanTaluu
YeJIOBEYECTBA K HOBBIM YCJIOBMSIM CYIIECTBOBaHUs. Peraroiiee 3HaueHue 3/1€Ch IPUOOPETAIOT
CHJIBI, CIOCOOHBIE KOHTPOJIUPOBATh CTUXUHHBIE TIPOLIECCHl U BHOCUTH B HUX 3JIEMEHTHI
YHOPSAA0OYEHHOCTH U LieJeHanpaBaeHHOCTU. CI0XKHOCTh IPOOJIEMBI B TOM, YTO €€ PELICHHUE
TpeOyeT He MPOCTO NepepacnpeaeeHNs BIacTH MEXKIAY ITOCYJapCTBOM, PHIHKOM, IPaX1aHCKUM
00IIECTBOM, HO — B CBSI3U C U3MEHEHHEM OOILECTBEHHBIX [IEHHOCTEH U IPUOPUTETOB —
TpaHchopMalMy CaMHUX 3TUX UHCTUTYTOB.

Oco0eHHO BaXEH BONPOC O TOM, KakM€ M3MEHEHHUS MpPOUCXOIAT B (PYHKUIMSIX
rocyJlapcTBa M KakoBa €ro cyJp0a B yCJIOBHUSX INIoOanu3auuu. 371ech MOXKHO BBIJCIUTH JIBa
aCIeKTa: poJib UHCTUTYTa FOCYAapcTBa B MUPOBOM COOOIIECTBE U BHYTPU OTJIEIbHON CTPAHBI.

B orHomenun mnepBoro mnpeoOnagaeT MHEHHE, YTO MHTETpallMOHHbBIE MPOLECCHl B
OKOHOMHKE, Tio0anu3anusi (UHAHCOBOTO pBHIHKA BEAYT K “‘CTHPaHHIO” TOCYIapCTBEHHBIX
IpaHull, K OciaabJeHHI0 TOCYAapCTBEHHOIO CyBEpeHHUTEeTa B (uHaAHCOBOW cdepe. MupoBoii
(UHAHCOBBIN PHIHOK NMEPEMEIIAET CBbIIIE 3 TPJH. J0JU1. B Mecsl. V3 HuX 2 TpiH. — IEHbI'H, HE
KOHTPOJHMPYEMbIE TOCYIAapCTBOM WIM JAPYTUMH OQUIHMAIBHBIMH HMHCTUTyTaMH. YacTHbIN
KaIyTana UMeeT O0JIbIlIe PECYPCOB, YEM LIEHTpaJIbHbIE OaHKU Aa)ke Takux crpad, kak CLIA.

CruxuiiHple mpolecchl TIo0aln3aluyd HE MPEeBpallalOT MHUPOBYIO HKOHOMHKY B
UHTETpaJIbHOE 1I€JI0€, a, HA000pOT, YCHIMBAIOT €€ JAUCIPOINOPLUU. YBEIMYUBAETCS KOHTPACT
MEXJYy BBICOKOPA3BUTHIM LIEHTPOM, B KOTOpPOM INIpPOKMBaeT MeHee 1/6 HaceneHus, u
nepudepreii, CcocpeloTauyMBalOMIed  OCHOBHYIO  MacCy  OJKUTENed  Hamed  IUTaHeTHI.
CkuaipIBaroIascss apXUTEKTOHMKAa MHMPOBOM SKOHOMHUKM KpaifHe HecTaOWibHA M 4peBara
00JBIINMHU NOTPSACEHUSIMHU.

OnurononbHble CTPYKTYpbl HE B COCTOSHHMH PETYJIMPOBATh CTUXUIHBIE IIPOLECCHI
MHUPOBOT'O pPBIHKA, MpUOOpeTaroimue Bce Oosiee HEMpeaCcKa3yeMblil XapakTep, U BBIHYKICHHBIC
ONMpPAThCS HAa MHCTUTYT TOCYNAapCTBa. JTO HAXOAWT BBIPAKXCHHE B AKTMBHU3ALUU IOIBITOK
COBMECTHOTO PpETyJIMpPOBAaHUS MHpPOBOrO (PMHAHCOBOTO pbIHKAa cTpaHamMu “‘CeMepku’.
WMHCcTUTYyTaMU Takoro peryjaupoBaHus sBIAIOTCS ba3enbckuil KOMHTET MO OaHKOBCKOMY
pPEeryJIMpOBaHUI0 M Ha30py, MexayHapoJgHas OpraHu3alliis KOMHUCCUN N0 KOHTPOJIIO Haj
ONepalusMU ¢ LIEeHHBIMU OymMaramu. BaHbIM pbl4aroM MpoBEIEHHs COIVIACOBAHHOM MOJIUTUKU
Ha MHMPOBOM (PMHAHCOBOM pBIHKE SIBIISIOTCS MEXKAyHApoJaHbIe (DUHAHCOBBIE OpPraHU3ALUN —
MB® u Mupogoii 6aHK.

OnHako CyIIecTBYIOMINX HHCTPYMEHTOB PETYJIUPOBAaHUS MUPOBOTO (PMHAHCOBOTO PHIHKA
ABHO HenocTaToyHO. OTCI0[a NMXOpaJoyHble NOMCKM HOBBIX HAECH M KOHLEHIUHN, TAKUX Kak
CO3/laHME €IMHOW MHMPOBOM BaIOTHI M MHPOBOrO IIEHTpajbHOro OaHka. Ho wuHTerpaums
BAJIFOTHOM CHUCTEMBI ITPEJINIOIAracT BEICOKYIO CTENIEHb MHTETPALMU B IPYTHUX chepax coLUalIbHO-
HPKOHOMUYECKON M IOJIUTUYECKOW JKU3HHU, TOI/A KaK B YCIOBUSX OCTPOIO COIEPHMYECTBA Ha
MHUPOBOM PBIHKE OCHOBHBIX 3KOHOMUYECKUX LIEHTPOB — CeBepHOl AMepukH, 3anaaHoil EBponbl
u IOro-BocrouHoil A3um — peanbHblE INPOLECCHl MHTETPALMM MIYT MO JMHUM CO3JaHUs
pPETHOHAIIBHBIX BAIOTHBIX OJ0KOB. Hambomnee mponBHHYTHIM 37eCh OKa3zajics EBpomeinckuit
COH03.

Ceituac mposBISIIOTCA TEHACHLIUHU K IEPEHECCHHUIO YaCTH TOCYAAPCTBEHHBIX (DYHKIMH 110
PEryJIMpOBaHHIO BAIIOTHO-(PHMHAHCOBOM c(pepbl Ha HAATOCYAAPCTBEHHBIN YPOBEHb.

He meHee BakHbIE H3MEHEHMSI IPOUCXOAT B (DYHKIMSX IOCYIapCcTBA BHYTPH CTpaHbl. B
3THUX YCJIOBUSAX OOIIECTBO MCIBITHIBAET BO3pACTAIOIINE MIEPETPY3KHU, BbI3bIBAEMbIE OCIA0ICHUEM
WIM PAa3pbIBOM TPAJULUOHHBIX HKOHOMHUYECKMX U COLMAIBHBIX CBA3E€H, COLUAIBbHBIM
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paccioeHueM, MEXITHHUYSCKUMH KoH(paukTamu. [Ipomecchl rio0anu3anuy  yCHUIMBAIOT
3HAYCHHUE CHCTEMBI ‘‘HAIMOHAJIILHOTO poM0Oa”, TaK Kak MO MEpPe MX Pa3BUTHS yBEIUYHBACTCS
pOJIb TIIABHOTO pecypca COBPEMEHHON 3KOHOMHUKH — MHTEIUIEKTYaIbHOTO, POGECCHOHATHHOTO
¥ OpraHu3allMOHHOTO TOTEHIMajla OO0IIecTBa, TO €CTh €ro BO3MOXKHOCTH OOBEAMHUTCA,
MOOMIN30BaTh CBOM AYXOBHBIE M MaTepPHAIbHBIE BO3MOXXHOCTH Paidl TOCTIKEHUS OOIIMX
HAJIMYHOCTHBIX [IECHHOCTEH.

B cBs3u ¢ 3THM Beaylue cTpaHbl BEIHYKICHBI KOPPEKTUPOBATH CBOIO SKOHOMHYECKYIO
nonuTuKy. Ee 3agaueil Bce Ooublile CTAHOBUTCS CO3JaHUE ONTHUMAIbHBIX YCIOBHM AJIsl pa3BUTHUS
cBoei cTpaHbl. [IpoMBbINUICHHAS TTOTUTHKA, OPUEHTUPOBAHHAS HA CTUMYJIMPOBAHHE WHHOBAIIUM,
HEBO3MOXKHAa 0€3 COOTBETCTBYIOIICH CONMAIBHOW TOJUTHKH, HAMPABICHHOH Ha pa3BHTHE
[JIaBHOTO pecypca SKOHOMHKH — dYenoBeka. OTcrojla 3HauMTENbHOE YBETUYEHHE 3aTpaT Ha
o0Opa3oBaHMUe, 3/[paBOOXpaHEHHUE, COL[HAIbHOE O0OeCTIeUeHUE.

Emie omHMM Ba)XHBIM ATAaoM Ha MyTH BBDKUBAHUS B YCIOBHSX TNIOOATH3AlUU SIBISIETCS
TECHasi Koomepalusi ¢ 00IIEeCTBOM, BBIPAKAIOMIASCS B JIEJIECTHPOBAHUU Psifia TOCYIaPCTBEHHBIX
MOJTHOMOYHI OpraHaM MECTHOTO CaMOYMIpaBIIEHUS M OPTaHU3AlMSIM TPa)XIaHCKOTO OOIIecTBa.
Takast KOHCOMUIAIUS TTO3BOJISET AaKTUBU3UPOBATH TBOPUYECKUE CUJIBI HAIIMM HA CAMOM HHU30BOM
U MacCOBOM YpPOBHE, aJIeKBATHO MOJOWTH K PEIICHUI0 OOOCTPSIOMINUXCS COLUUATBHBIX U JPYTHX
npo0yieM, B TOM 4HuCle W K OopbOe ¢ Oropokparueit. M3 3T0ro MOXHO CAENaTh BBIBOJ, YTO
HaMe4aeTcs TEHACHIMS K COLMAIM3alMi TOCyIapcTBa B OTBET HAa BBI3OB IJIO0ANM3AIMH, YTO
SIBIISIETCSl TPEATIOCHUTKON ISl YCIIENIHONW HMHTETPallii HAIMOHAIBHOTO OOINEeCTBA B MHPOBOE
COOOIIECTBO.

Bce ckazanHOe, KOHEUHO, HE O3HAYaeT, YTO HAIMOHAJIBLHOE TOCYIApPCTBO Kak
PEryIHUPYIONIMA MEXaHHU3M BHYTPHUCTPAHOBBIX U MEXAYHAPOIHBIX OTHOIIEHUN YK€ OTKUIO
cBoM BeK. OHO COXpaHUTCS €lIle HEOMPENEJIECHHO J0JT0, HO YK€ HE B POJHM BCEBJIACTHOTO U
CYBEpEHHOTO BEpUINTENs Cyaed CBOE SKOHOMMKH, a B KaueCTBE OJHO U3 3BEHbEB Bce Ooliee
YCIIOXKHSIFOIIETOCS] MHOTOSIPYCHOTO MEXaHU3Ma, PETYJIHPYIOIIETO MI00ATbHBIC SKOHOMHYECKHE U
JIpyTHe OTHOLICHHUS.
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