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VJIK 388.2(075.8)
A.B. XaH (5 xypc, kad. HD), E.A. VIBanoBa, K.3.H., JI01I.

NCCIIEAOBAHUE BJIMAHUA NOXOJOB HACEJIEHUA
HA YPOBEHb OKOHOMMWYECKOI'O PA3BUTUA

JleHexxHbIe T0XOAbl HACENICHUS 3aHUMAIOT OYEeHb CYIIIECTBEHHYIO MO3UIIMIO B TEOPUAX MaKPO-
HKOHOMHKH, MTOCKOJIBKY SIBJISFOTCSI OCHOBOW MHOTHX MOZEIEH pa3BUTHsI HAIIHOHAIbHOW YKOHOMHKH.
YuuThIBas CIOXKUBIIYIOCS cUTyallio B Poccuu u oOmuil ypoBeHb JKU3HH CTpPaHbl, BOSHUKAET He-
00X0IMMOCTh U3yUEHHsI BIUSHHS JOXOJ0B HA YPOBEHb SKOHOMHUYECKOTO Pa3BUTHSL.

B paMkax pa3inuuHBIX TEOPETHUYECKHX IIKOJI HCCIEAOBaHHWE TEOPUHU JOXOJOB MOKAa3ajo, YTO
peanbHBIE J10XOABI (POPMHUPYIOTCS TIOA BO3ICHCTBHEM pBIHKA JCHEr B PE3YJIbTaTe YBEIHMUCHHS
MIPEIOKEHUST KPeIUTa CO CTOPOHBI 0AHKOBCKOTO CEKTOpa uepe3 CTaBKY IMPOLIEHTa, UHBECTUIIUU U
YPOBEHb IIeH. B oTiMume OT Ki1accu4eckoil Teopuu, B paMKax HEOKIIACCHKH B MozenH pocta Conoy
PaBHOBECHBIN TEMIT POCTa, PABHBIM TEMITy pOCTa HACElleHUsl, COBMECTUM C PA3TUYHBIMH HOPMaMH
cOepexeHmii. JKOHOMHUKA PacTeT B paBHOBECHOM TEMIIE, MAKCHMHU3UPYIOIIEM CPETHIOI0 HOPMY T10-
TpeOJeHus, ecH 3Ta HopMa cOepekeHUi paBHA AMACTUYHOCTH 00BheMa MPOU3BOJICTBA MO KAMUTATY.
CoracHo 3TOW TEOPUHU YBEIIMUCHUE TIPENETbHON CKIOHHOCTH K COEpPEKEHUIO, a 3HAUUT yMEHBIIIe-
HUE TPEJENbHON CKIOHHOCTU K MOTPEOJICHUIO, BEAET K POCTY KAMHUTAIOBOOPYKEHHOCTH M MPOU3-
BOJIUTEIIEHOCTH TPYJIA, YTO TOBBIAET TEMI POCTa HAIMOHAJIHHOTO JI0XO0Ja B KPATKOCPOYHOM Tie-
puose.

W3BecTHast Teopusi pallMOHANBHBIX OKUIAHUH TO-CBOEMY WHTEPIPETHUPYET B3aMMOICHCTBHE
JIOXOJIOB M YPOBHSI Pa3BUTHS HKOHOMHUKH. Tak M3MEHEHHE JCHEKHOW MacChl B BHJIE MOHETAPHOTO
MMITyJIbCa BIMSET Ha J0XOMbI HacereHus. KpoMe Toro, mok MpaBUTEIBCTBEHHBIX PACXOJ0B B BUJIE
JOTalui, TpaHC(EPTHBIX BBIIIIAT, JOTIOJTHUTEIBHBIX MPEMUl, OONBIINX NEHCHH 3a OMpeesIeHHBIH
BUJ TPYAOBOW JEATEIHHOCTH M T.J. Y€pPe3 CUCTEMY MOTHBAIIMH CHOCOOEH YBEIWYHTH JIEHEKHBIC
JIOXOJIbl HACEJICHHUS, TEM CaMbIM CIIPOBOLIMPOBATH YKOHOMUYECKHI POCT U OKUBJICHHE HAIIMOHAb-
HOW SKOHOMUKH.

C npyroii cTOpoHbI, KEWHCHAHCKasl TEOPHsI JOXOJ0B PaCCMATPUBAET JIHIIIb HOMUHAIBHBIE BE-
JTUYUHBI, (OPMHPYSI BIUSHUE JOXO/I0B HACENCHHs HAa HAIMOHAIBHBINA JTIOXOJ OTIOCPEAOBAaHHO Yepe3
MYJIBTUIIMKATOP aBTOHOMHBIX pPacxoloB. B To ’xe Bpems, Ha TEMIIbI 3KOHOMHYECKOTO poCTa
BIIMSIIOT TIPEIeNIbHBIC BEIMYMHBI TOTPEOIeHUS U cOepexKeHUs, POPMHUPYIOLIUE TOXO/.

C Touku 3peHUs] HEOKEHHCHaHCKOU Teopun d((HEKTUBHON 3apaOOTHOM TUIATHI TIOXOJbI BEIYT
ce0s1 TakuM 00pazoM, YTO Ja)ke MPH HATMYUKM 0e3pabOoTHUIIBI U TIPU BBIIUIATE 3apIijiaT OoJbIINX, YeM
T€, KOTOpbIE HEOOXOIUMBI ISl PACUMCTKU PBHIHKA, BO3MOXHO HacTyIuieHue paBHoBecus. Mcxons us3
TEOPHH PEATBHBIX J0XOI0B U MPOU3BOIUTEIHHOCTH TPYAa TPpyIIa pabounux ¢ HU3KOW MPOU3BOIH-
TEJIBHOCTHIO MOYKET BOBCE HE HAWTH pabOThI, UTO O3HAYAET MPSIMOE BIMSHHUE JOXOJO0B HA YPOBEHb
6e3paboTHIIbI B CTPAHE.

AHaJOTMYHO, B TEOPUH JI0XO/J0B HOBOM MHCTUTYIIMOHAIBHOMN IIKOJIbI, pacIpe/leIeHUe JOXO0-
JI0B B OOIIECTBE CYIIECTBEHHO BIMSAET HA U3MEHEHHUS MOTHBALMU JESATEILHOCTH OTACIbHBIX HHIU-
BUJOB. B cuiy m3aMeHeHusl Cujibl MOTUBAIlUU UX JAEUCTBHUA MOTYT MMETh Pa3IMUYHYIO HalpaBjieH-
HOCTh U IPUBOJUTH K PA3IIUIHBIM PE3yIbTaTaM.

Takum oOpa3zoM, TocyJapCTBEHHAS BJIACTh M SKOHOMHUYECKHE CyOBEKThI, 00JIaIaloIue €10, He
MOTYT OBITh HEHTpaAJILHBIMU K pacrpeseseHnto 10X0a0B. OcHOBHas Mpo0iaeMa B CBSI3U C 3TUM 3a-
KJIIOYaeTCsl B TOM, KaKhe MEXaHHU3Mbl UCIOJB3YET BJIACTh JJIS paclpeaesieHus U repepacipeee-
HUS JI0XOJI0B B OOILECTBE U KaK, B CBOIO O4Yepe/ib, O0IIECTBO MOXKET HEUTPATN30BAaTh SBJICHUS, CBSI-
3aHHBIE C BJIACTHBIM MIPUCBOEHUEM YaCTU OOIIECTBEHHOI'O IPOAYKTA.
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Jl51s 3TOrO rocyapcTBO JOHKHO KOOPIMHUPOBAHO MTPOBOAUTH COOTBETCTBYIOLLYIO MOJIUTUKY
Ha pbIHKE Tpyaa, GopMupys 3¢(eKTUBHOE MOTUBALMOHHOE T0JIE JUI TPYIAIIUXCS C 1IE€bI0 MOBbI-
LIEHMSI I0XO/10B HACEJIEHUS U, COOTBETCTBEHHO, YPOBHSI )KU3HU B CTPaHE.
HTA.
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