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INOCJIEACTBH A BBEJAEHW A EZ[J{IHOPI EBPOIIENMCKOM BAJIFOTHI JIJISI CTPAH
EBPOIIEMCKOI'O COIO3A

[lepBoro suBapst 2003 roxa UCIOTHUICS POBHO I'OJl, KAK €MHAsl eBpOIEHCKas BaJltoTa Oblia
BBINYIIIEHA B HaJU4YHOE oOpalieHue. Yxe ceiiuac MOXHO TOBOPUTh O TOCIEACTBUAX 3STOTO
3HAQUYUTENILHOIO 1Iara Ha MyTU K UHTerpaiuu B EBpore.

Camo BBeJeHHE €BpO B HaJMYHOE OOpallleHHWe MPOILIO JIOBOJBHO TIJAJKO: BO-TIEPBBIX,
nepexos ObUT 4eTKO OpraHm3oBaH U yxe K 15 suBaps 2002 roga 85 % pacueroB B ctpanax EC
BEJIOCh B €IMHOM BaJOTE, BO-BTOPBIX, BONPEKH MPOrHo3aM, EBpomy He Hakpbul IIKBAJ MOIIEIOK
(KOMMYECTBO BBISBICHHBIX (DATBIIMBBIX €BPO COCTABIISIET JIUITEL 7 % drcia (pambIIMBBIX JECHEKHBIX
3HaKOB, KoH(puUCcKkoBaHHBIX B cTpaHax EC B Teyenume 2001 roma), B-TpeThUX, CIIPOC HA CAMHYIO
BAJIOTY pOC TAaK)K€ BHE NPEICIOB €BPO30HHI (B NEPBbIC JIBE HEICIM HOBAs HAIUYHOCTH ObLIA
kyrieHa Oonee yem 40 ctpanamu). K HeraTuBHBIM OpraHM3allMOHHBIM MOMEHTaM Iepexoja Ha
€BPO MOXKHO OTHECTH 3HAUUTENbHBIEC U3JIEPKKU €BPONEHCKUX OAHKOB, TPYAHOCTH HACENIECHHS CTPaH
EC ¢ nepecueTom cTapbIX IIEH Ha HOBbIE. B CBSI3M C MOSBIEHHEM METANIMYECKUX €BPO BO3HUKIIA
TaKke MpobiieMa BHICOKOTO COJEPKaHMs B HUX BPEIHOTO JJISl YEIOBEUYECKOTO OpraHu3Ma HUKEJS.
B pesynpraTe Hawanoch ABMKEHUE 3a W3BITHE MOHET B | M 2 €Bpo, 4TO TaKke MOTpeldyeT
3HAUYUTENbHBIX 3aTpart.

[lepexonq Ha e€OUHYI0 BaIKOTy CIPOBOLMPOBAI pPsii OTPULATEIBHBIX 3IKOHOMHYECKUX
nocnencTBuil. Hanbonee cymecTBeHHbIM (akTOM SIBUJICS 3aMETHBINM BCIJIECK MHQIIALIUN B CTpaHaX
EBpocoroza. Iloutn nOBCEMECTHOE NOBBIMIEHHWE LIEH MPOU30LUIO B pe3yJbTaTe OKPYIJIEHUS
TOPTOBBIMU (pUpMaMM B CBOIO IOJIb3Y LIEH B €BPO IMpH IepecueTe ¢ MPEeKHUX HALMOHAIBHBIX
BamoT. B ['epmanuu, Hanmpumep, [ieHbl Ha IPOJOBOJILCTBEHHBIE TOBAPHI BBIpOCaHu OoT 5 10 60 %. Bo
O®panunu, Ucnanuu, ['onnanauu, benbrum, 1o 1asHeiM EBpoKOMHUCCHH, LIEHBI TOJCKOYMIIA HA BCE
MOTpeOUTETbCKUE TOBaphl W TpomoipKaoT pactu. K HosOpro 2002 roma cpemHuii ypoOBEHB
uHmauuu B ctpanax EC yxe npeBbicuil pekoMenioBaHHy o EBponeiickum LenTpansubiv bankom
HOpMYy — 2 % B roa. Bo3MOXHOH NPUYMHON 3TOTO SIBISETCS POCT LIEH HAa 3HEPrOHOCHUTENH, B
YaCTHOCTH, Ha He(Th, OT UMIIOPTa KOTOPoil EBpomna CylecTBEHHO 3aBHCUT; TaK)K€ OTPHULIATEIILHO
BIIUSIET HA SKOHOMUKY €BPO30HBI HECTaOMIIbHAs 00CTaHOBKA HA MUPOBBIX (DOHJIOBBIX PHIHKAX.

Pa3BuTne »KOoHOMHYECKMX IIpolieccOB B EBpone HAET 3HAUYMUTENbHO MEIJIEHHEE, YeM
0’KHMJ1aJI0Ch. POCT BaJIoOBOro BHYTpPEHHEro NMpOAyKTa B €BPO30HE, MO NMPOrHo3am EBpokommuccuw,
coctaBut B 2002 roxy tonsko 0,8 %, a B 2003 roxy nocturset yposHs 1,8 %. Ha ¢one 3amennenus
TEMIIOB TPOMBIIIIEHHOTO MPOU3BOJICTBA Pe3Ko o00ocTpuiach MpoOieMa MOBBIIEHUS YPOBHS
6e3paboTHLbl W BIUSHHUS NPO(COI030B HA TMOJIUTUKY B OTHOLICHMM 3apa0oOTHOW miatel. B
4acTHOCTH, B ['epmanuu ypoBeHb Oe3paboTuibl coctaBiser 9,9 %, u 3TO caMblil BBICOKHIA
II0Ka3areib 3a nocienHue 4 roaa.

CBUIIETENBCTBOM NPOAOJDKAIOIIEHCS PELECCUM B €BPO30HE SBISIOTCA U MPOOJIEMBI €
¢dbopmupoBanuem OromkeroB. @Ppanuus, [epmanus u HWranus 3asBunu, yto aeuuut
TOCYIapCTBEHHBIX OFO/KETOB MPEBLICHUT K Oyaymiemy roxy 3 % ot BBII — npexen, ycTaHOBIICHHBIH
B [lakTe cTaOWUIBHOCTH M DKOHOMHYECKOTO POCTa CTPaH €BPO30HBL. 3a CYET BBICOKOTO YpPOBHS
rOCyapCTBEHHBIX PAaCcXOJ0B U BHYTPEHHMX JOJITOB IPABUTEILCTBA CTPAH €BPO30HBI CACPKUBAIOT
pocT 6e3paboTULIBI U TPOBOAST COOTBETCTBYIOIIYIO COLMATBHYIO MOIUTUKY, MO3TOMY CHUKCHHE
nedunrTa HalMOHAIBHBIX OI0/HKETOB B OJIMKaiiliiee BpeMst He TIPOU30M/IET.

TakuM o00pa3oM, HEBBICOKME SKOHOMHMYECKHE TOKa3aTenu cTpaH EBpomeiickoro corosa
CBUJETEIBCTBYIOT O HEIOCTATOYHON CTAOMJIBHOCTH €BPO3OHBI, €€ MOJBEPKEHHOCTH «ILIOKOBBIM
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yAapam» €O CTOpPOHbI MUPOBBIX PBIHKOB KamuTajia M sHepropecypcoB. Bemymum crpanam EC —
Opanuuu, 'epmanun, Uranuun — HeoOX0AUMO MpeNNPUHUMATh CPOUYHBIE MEPHI MO YKPEIUIEHUIO
HallMOHAJIbHBIX 3KOHOMMK, IMOBBINICHUIO JOBCPHA K CBPO. TeMm He MCHCC, CAMHAA BajJIrOTa UIpacTt
BOXHYIO pOJIb B Ipoliecce HMHTerpauuu EBporibl, COMMKEHUs HAIlMOHAIBHBIX 3aKOHOAATENIbCTB
ctpan EC B o0mactu HamorooOJ0XKEHHWs, TAMOKEHHOW, KPEIUTHOW MOJIUTHKH, PETYJIHPOBAHUS
3aHATOCTH, a TaKXXe TEMIIOB pPOCTa HALMOHAJbHBIX 3KOHOMHUK. BBeneHue eBpo nenmaer 3Tu
IpoLecchl HeOOPaTUMbBIMHU.
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