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YTEUKA MHTEJUIEKTYAJIBHOI'O KAIIMTAJIA 1 I'VIOGAJIM3ALIASA

WHuTennekTyanbHbli KanmuTaa — 3TO Ta 4YacThb HMHTEUIEKTYaJbHOTO MOTEHIMala 4YelloBeKa,
KOTOpass MCIONb3yeTCs Uil MOJNy4YeHHs (PHUHAHCOBO-3KOHOMHUYECKOTO pe3ysbTaTa. YTeuka
MHTEJJIEKTYyalIbHOTO KamuTalla — 3TO, IPEeXIe BCEero, CMeHa COLMAIbHOrO cTaTyca oOiajnaTelns
MHTEJJIEKTYaJIbHOTO KalluTasla, KOTOpasi BEIPAKaeTCsl B MUTPALMIOHHOM TIOBEJICHUU WIN B NIEPEXOAE
B chepy OM3HEca U3 HAYUHOU CepBhl.

CymiecTByeT 4eThlpe MO3UIMH PACCMOTPEHUS YTEUKH UHTEIUIEKTYaJIbHOTO KalluTasa:

® C MO3WIINY IIEPEMEIIAIONIETOCs CyObeKTa: B OOJBIIMHCTBE CIyYaeB OH MPUOOPETACT BBHITOAY;
® C MO3WIIMU CTPAHBI-UMITOPTEPA: OHA MOJTyYaeT OOJIBIINE BHITOMIBI;

® C [IO3ULIMU CTPAHBI-3KCIIOPTEPA: Xy>KE MHOTOMIJINOHHON OTEPH KAIUTAJIOB;

® MHp B L[EJIOM: 3TOT IPOIIECC HETaTUBEH.

HeratuBHocTs 3TOTO mporecca uisi Bceld MUPOBOM SKOHOMHKHU 3aKIIOYaeTCsl B TOM, YTO B
JAHHOW CHUTyallMM MPOMCXOAUT POCT CYULIECTBYIOLIEro aucOasaHca BO BceX c@epax XKU3HU B
MOJIb3Y CTPaH-UMIOPTEPOB, KOTOPBIM HE MOXKET OBITh OIMpaBAaH TE3UCAMU O TOM, YTO yTeyka
MHTEJJIEKTYyaJIbHOTO KaluTalla O3BOJISIET COXPAHUTh U MPEYMHOKUTH 3HAHUS YUEHOT O-OMUTPAHTA.

CrpaHbl-UMNOpTEPBl — 3TO, Kak mpaBuio, crpanbl 3amaaHoil Esponsl u CILA, xotopsle
aKTHUBHO CTUMYJIHPYIOT pa3BUTHE MHPOBOH TTI00AIN3alMU, MOTUBHUPYSI 3TO SIBJICHUE PACHIMPEHHEM
B3aMMOJCHCTBHS U B3aMOBBITOJHOTO COTPYIHUYECTBA MHOKECTBA HAIIMOHAIBHBIX IKOHOMHUK.

B peanpHOCTH 3Ta MUpOBasi TCHJCHIUS HE SBISETCS TAaKUM BCEOOIIMM OJIarom, 1mo KpaiHeu
Mepe, A7 MHOTHX CTpaH, He OTHOCSILMXCS K BbIIIEyKa3aHHOH rpymnmne. OTOT Mpolecc HalpaBieH
Ha COXpaHEHHE CTaTyC-KBO B INI00ATbHON 3KOHOMUYECKON CUCTEME, KOTOPBIH CII0KUIICS BO BTOPOM
nojoBuHe XX BeKa, KOTJa MHUpPOBON KamuTanu3M 3(QQPeKTHUBHO HMHTerpupoBai cTpansl fOra (B
OCHOBHOM OBIBIIINE KOJIOHUH) B TIOMUHUPYEMYIO «30JI0THIM MUJUIUAPIOM» CUCTEMY IKCILTyaTalluH.

Her cmpicna orpunare 3T10oT ¢akt. bmaromapst cymiecTByromeld acMMMETpUM S5-as 4acTh
caMbIX OoraTbIX JIOJEH B MHUpe moiydaroT 83% oOmiero MHUpoOBOTO 10X0aa, a OeaHeumas S-as
gacTh — 1,5%. 358 yenoBek B MUpe BIAACIOT TAKUM K€ UMYIIIECTBOM Kak 2,5 MJIPJ. caMbIX O€IHBIX.

C  oOmenpuHATOH  TOYKM  3peHHS B  Tpomecce  TIIo0alu3almuil  HMPOMCXOIHT
TpaHCHALMOHAIM3A1IUsA TIPOU3BOJICTBA U MHTETPAIHsI BCEX PHIHKOB — TOBAPOB, YCIYT, TEXHOJIOTHH,
KaIluTaJoB, TpyAa. B peallbHOCTH ke B OTHOIICHUH PBIHKA TPY/1a POUCXOIUT 00paTHBIN MpoIece —
CBOETO POJia «3aKPETOLICHUEY.

HeoOxomuMo BbIIETUTH HEOONBIION, HO OBICTPO pPACTYLIM CETMEHT NPO(EecCHOHAIOB H
YYEHBIX M3 BCETO PbIHKA TPYyJa, KOTOPBI B OTIMYME OT BCEX OCTAIBHBIX CETMEHTOB MOJBEPIKEH
paccmaTpuBaeMoil HamM yTeuke. Eciau BHUMaTeNbHO NpPOAHATU3UPOBATH IOJOKEHHE 3THUX 2-X
TPy Ha PBIHKE TPyJa, TO CTAHOBUTCS SCHO, YTO CETMEHT YUEHBIX U CIHEIHATUCTOB MPEICTABISIECT
OuYeHb OOJIBILION KOMMEPUYECKUI HMHTEpEC [Tl MOTEHIIMAIBHBIX CTPaH-UMIIOPTEPOB.

Takum o00pa3oM, MOXHO CKaszaTh, YTO MPOLECC YTEYKH HHTEIUICKTyaJbHOTO KamuTala
npeacTaBiIsieT co00il 0OMH U3 MHCTPYMEHTOB INI00AJIbHOM AKCIUIyaTalluy, IpUYeM CTpaHbl 3amnaja,
MOCTOSIHHO TOBOPSIIME O IMOMOINY PAa3BUBAIOIIUMCS CTpPaHaM, HUKAaK HE MPOTHBOCTOST 3TOMY
MpoLEecCy.
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