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The formation of the investment climate, characterized by the positive dynamics of its main
parameters, is one of the fundamental tasks of the regional economy of our country. Creating conditions for
attracting domestic and foreign investment provides an increase in socio-economic indicators of the
economic system of the region, stimulates the development of various sectors of the economy, has a
positive impact on the level of employment and unemployment in the region, forms the resource potential.
Currently, most regions have a serious need for investment resources, which are necessary for the growth of
economic potential and the creation of a comfortable social environment. Conducting financial and
economic activities in the border regions is characterized by the presence of additional opportunities for the
development of investment activity and the creation of a stable system of foreign economic relations. The
border areas of the Leningrad Region have considerable experience in practical implementation of joint
economic cooperation programs. Active attraction of investment resources of neighboring countries in
conjunction with the regional policy of strategic development determine the positive parameters of the
socio-economic state of the Leningrad Region. One of the successful tools for improving economic
efficiency is the creation of a positive investment climate in the region. To generate favorable conditions for
forming the investment climate in the border regions, it is necessary to develop an effective management
mechanism aimed at increasing the investment attractiveness and improving the ways of organizing
economic activities. The article deals with the conditions of formation of the investment climate as a source
of sustainable growth of socio-economic development of the border area. The study discusses the specifics
of forming a mechanism for managing the investment climate of the border region as a basis for increasing
the investment attractiveness, the specific conditions and the possibility of adapting them under the
influence of a certain set of factors, offering a mechanism for managing the investment climate in the
border regions. Effective organization of economic activity is currently impossible without attracting foreign
investment. Due to peculiarities of the geopolitical position, geographical, economic and political
characteristics, the border regions have a significant impact on the modern system of international
investment relations. The field of foreign economic interests of the states is actively formed in the border
areas. The investment climate that has developed in the border region is mainly formed by the state
authorities in order to create comfortable conditions, primarily for foreign investors through a set of
measures for using the mechanisms of state guarantees to protect foreign investments. It should be noted
that today, despite all the prerequisites for development of local self-government in the Russian Federation,
the regional and municipal governments of the border areas do not have sufficient authority to address the
whole range of issues arising in formation of the regional investment climate.
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PA3BUTUE YITPABJIEHYECKUX MEXAHN3MOB
POPMHNPOBAHUA NTHBECTULTMOHHOI'O KJINMMATA B ITPUTPAHNYHOM PETTOHE
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dopMrpoBaHre MHBECTULIMOHHOTO KJIIMMAaTa, XapaKTepU3yeMOTO TOJI0XKUTETbHON TUHAMUKOI OC-
HOBHBIX €ro MapaMeTpoB, SIBJISIETCS OMHON M3 OCHOBOMOJAralolIvX 3afay yIpaBieH!sT PeTMOHATBHOM
9KOHOMUKOI Halleii ctpaHbl. Co3naHue YCIOBUIA U1 TPUBJICYEHMS OTEUECTBEHHBIX U 3apyOEXKHbIX MH-
BECTULIMI 00ecIieurBaeT MPUPOCT COLIUATbHO-3KOHOMUYECKMX TTOKa3aTesieii 9KOHOMUYECKOM CHCTEMBbI
pEervoHa, CTUMYJIMPYET pa3BUTHE pa3IMYHbIX OTpaciell HApOTHOIO XO3SMCTBA, OKa3bIBACT MOJIOXKUTEb-
HOE BJIMSIHUME Ha YpOBeHb 0€3pa0OTUIIbI, 3aHITOCTU B perMoHe, (opMUpYeT PeCYypCHBIN MOTeHIIMA.
B Hacrosiiiee BpeMsi GOJBIIMHCTBO PETMOHOB MCTIBITHIBAIOT CEPhE3HYIO MOTPEOHOCTh B MHBECTULIMOH-
HBIX pecypcax, KOTOpble HEOOXOMUMBI IS pOCTa SKOHOMUYECKOTO MOTEHIMaIa U Co31aHust KoMbopT-
HOI colaibHoM cpenbl. BeneHne hrHaHCOBO-XO3SIIICTBEHHOM NESITEBHOCTU B MPUTPAHUYHBIX PETHO-
Hax XapaKTepu3yeTcsl HATMYMEM JOMOTHUTEIbHBIX BO3MOXHOCTEH U1l pa3BUTUSI MHBECTULIMOHHOM aK-
TUBHOCTHU M CO3IaHMUS CTAOMIBbHOI CUCTEMBI BHEIITHEAKOHOMMYECKUX CBs3eid. [IpurpaHuyHble paiioHbI
JleHUHTpanCcKoit 001aCTH UMEIOT 3HAYMTEIbHBII OIBIT MPAKTUYECKOMN peaTn3aliiy ITporpaMM COBMeCT-
HOTO KOHOMUYECKOTO COTPYIHUYECTBA. AKTMBHOE MPUBJICYEHUE MHBECTULIMOHHBIX PECYPCOB COCENI-
HMX CTpaH B COBOKYITHOCTH C PETMOHAJIBHOM TOJIMTUKON CTPATernyecKoro pa3BUTHsI OMPENEISIIOT TI0-
JIOXKUTEJIbHBIE TTapaMeTPphl COLMATbHO-3KOHOMUYECKOTO COCTOsTHUS JIeHMHTpaIcKoit obnact. OnHUM
M3 YCTEUTHBIX MHCTPYMEHTOB MOBBIILIEHUST SKOHOMUUYECKOM 3(h(HEKTUBHOCTH BBICTYIIAET CO3MAHUE TI0-
JIOXKUTEJIbHOTO MHBECTUIIMOHHOTO KJIMMaTa B peruoHe. 11t opraHu3aluuy 0;1aronpusiTHBIX YCJIOBUIA TTO
(opMUPOBAHMIO MHBECTUILIMOHHOTO KJIMMaTa B MIPUTPAaHUYHBIX PErMOHaX HEOOXOMMMO BBIPAOOTATh 3-
(beKTUBHBII YITpaBJIeHYECKUI MEXaHU3M, HaITPaBJIeHHbII Ha MOBbIILIEHNE MHBECTULIMOHHO MPUBJIEKa-
TEJIbHOCTH Y COBEPIIIEHCTBOBAHHME CTIIOCO00B OPraHU3allid SKOHOMUYECKOIt AearelbHOCTA. PaccmaTpu-
BalOTCA YCI0BUST (hOPMUPOBAHMS MHBECTUIIMOHHOTO KJIMMaTa KaK MICTOYHUKA YCTOMYMBOTO POCTa COLIM-
TPHO-3KOHOMMYECKOTO PAa3BUTHSI PUTPAHUIHON TeppUTOPUH. B KauecTBe OCHOBBI TIOBBIILICHNUST MHBE-
CTUIIMIOHHO! TIPUBJIEKATEIBHOCTY B paMKaxX MCCIICIOBAHNS pacCMaTPUBAIOTCS OCOOEHHOCTH (POPMUPO-
BaHMS MEXaHW3Ma YIIPpaBJIeHUS] THBECTULIMOHHBIM KJIMMATOM TIPUTPAHMYHOTO PETHOHA C €T0 CIienpu-
YECKUMU YCIIOBUSIMU 1 BO3MOXKHOCTBIO MX amanTalliy ITOJ, BIMSHUEM OIpeaeeHHOro Habopa (akTo-
poB. B coBpeMeHHOM MUpe 3((PEeKTUBHAS OpraHU3alnsI SKOHOMUYIECKON IeSITeIbHOCT HEBO3MOXKHA
6e3 TpUBJIeYeHNST MTHOCTPAHHBIX MHBECTUIINI. B CBSI3M ¢ 0COGEHHOCTSAMM T€OIOTUTHUECKOTO TTOJIOXKE-
HMSI, TeorpaUIecKrX, SKOHOMUUECKIX 1 TTOJIMTHYECKIX XapaKTePUCTUK MPUTPAHIIHBIEC PETHOHBI OKa-
3bIBAIOT 3HAYUTEJILHOE BO3ACMCTBIE Ha (pOPMUPOBAHKME COBPEMEHHOM CUCTEMbI MEXKITyHAPOIHBIX MHBE-
CTULIMOHHBIX OTHOIIeHUI. Ha mpurpaHMYHbBIX TEPPUTOPUSIX aAKTUBHO (DOPMUPYETCS T0JIe BHEIITHEIKO-
HOMMYECKHUX MHTEPECOB rocynapcTB. MIHBECTULIMOHHBIN KIIMMAT, CJIOKUBIIUICS B MPUTPAaHUTYHOM pe-
THOHE, B OCHOBE CBOEli (hOpMUPYETCS OpraHaMu FOCyIapCTBEHHOM BJIACTH C LIEJIbIO CO3MaHuUs1 KOMGOPT-
HBIX YCJIOBUIA, B TIEpBYIO OUYepelb, IS MTHOCTPAHHBIX MHBECTOPOB MOCPEICTBOM Pa3pabOTKU KOMILIEKCa
Mep T10 UCITOJIb30BaHNIO MEXaHU3MOB TOCYIapCTBEHHBIX TapaHTHI 3a1ThI MTHOCTPAHHBIX MHBECTULIUMA.
CrieryeT OTMETUTb, YTO CETOMIHSI, HECMOTPSI Ha BCE TIPEATNIOCHUIKY Pa3BUTHSI MECTHOTO CaMOYTIpaBJICHMSI
B Poccuu, opraHsl BJIacTU MPUTPAHUYHBIX PETMOHAIBHBIX 1 MyHULIMITAILHBIX YPOBHEN He 00J1a1a10T 10-
CTaTOUYHBIMU TIOJTHOMOYMSIMU JIJIS pEILIEHUST BCErO KOMILIEKCa BOITPOCOB, BO3HUKAIOIIMX TTPU (popMuUpO-
BaHUM PETMOHAILHOTO MHBECTULIMOHHOTO KJITMMaTta.

KimoueBsie ciioBa: pernoHajibHasi 9KOHOMUKA, MHBECTUIIMOHHBIN KIMMAT, MHOCTPAaHHBIE WH-
BECTUIIMHU, IPUTPAHUYHOE COTPYIHUYECTBO, afaNTallMOHHBIN MEXaHU3M
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Introduction. Today, effective organization of
economic activity is impossible without attracting
foreign investments. Due to peculiarities of the
geopolitical position, geographical, economic and
political characteristics, the border regions have a
significant impact on the modern system of
international investment relations [1]. The field of
foreign economic interests of the states is actively
formed in the border areas. The investment climate
that has developed in the border region is mainly
maintained by the state authorities in order to create
comfortable conditions, primarily for foreign
investors, through developing a set of measures set
using mechanisms of state guarantees to protect
foreign investments [2]. It should be noted that
despite all the prerequisites for development of local
self-government in the Russian Federation, the
border regional and municipal governments currently
do not have sufficient authority to address the whole
range of issues arising in formation of the regional
investment climate [2].

The goal of the study is to develop an effective
mechanism for managing the investment climate in
the border region with the example of the Leningrad
Region.

Research methods. In order to develop an
effective mechanism for managing the investment
climate in a border region, it is necessary to formulate
the factors affecting the management process, to
analyze the characteristics of the economic situation
in the Leningrad Region, to identify the specific
patterns by which the mechanisms for managing
international investment cooperation are formed.
The methods of aggregation, induction, quantitative
and qualitative analysis are used as research methods.
The results of the study allow to develop a
mechanism for managing the investment climate,
which includes a description of the system
components, as well as procedures and methods for
implementing management impact.

Results. When considering the main approaches
to management of investment processes in the border
region, it is necessary to take into account its
features, the general principles of management and
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the characteristics of the participants in the
investment process [3]. In order to create a favorable
investment climate, it is necessary to evaluate the
specific conditions characterizing the border region,
as well as to assess the possibility of their change
under the influence of various factors (Fig. 1).

Factors that can have both positive and negative
impact on the level of investment attractiveness can
be combined into the following groups:

1. Political: the attitude of the state and regional
authorities to foreign investors, compliance with
investment legislation, the professionalism level of
the local administration.

2. Organizational: proximity of investment
markets of neighboring countries, opening access to
raw materials, development of new markets, use of
cheaper and (or) more skilled labor, research
potential of the adjacent territory; intensity of inter-
economic relations; availability and development of
resource base [4].

3. Social: institutional support of investments by
the population of the border region, the degree of
involvement and trust of the population and
economic structures of the current government of the
border region.

4. Infrastructure: efficiency of decision-making,
availability of information, market capacity,
development of market infrastructure, transport and
storage facilities.

5. Financial: conditions of capital movement,
inflation rate, efficiency of the banking sector,
assessment of investment risks [5].

6. Environmental factors, including consideration
of the regulatory framework in the field of
environmental safety, as well as the characteristics of
natural and climatic conditions of the border area [6].

Based on the objectives of regional development,
the established priorities and the formed system of
values, each subject of the investment market forms
its own idea of the investment attractiveness of the
border area and the specific investment object located
in it [7]. Development of management strategies for
improving the investment climate in the regions is
based on a number of basic features that characterize
the conditions of economic activity in the border
areas [8]. At the same time, the specific methods and
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measures for organizing investment activity should
take into account the industry specifics, the stage of
the life cycle of the company (product), the internal
resource potential [9]. The set of investment
strategies of individual economic entities forms the
basis for increasing the investment attractiveness of
the entire region [10].

In our opinion, management of the investment
process in the border areas should ensure the
implementation of the following main functions:

1. Information function, aimed at developing
communication between all subjects of investment
activity, including potential.

2. Research function, aimed at establishing a
statistical base for different parameters that form the
investment process.

3. Economic function that contributes to
developing an economic strategy and regulating
investment relations in order to create a comfortable
investment environment.

4. Motivational function,
investment process [11].

Resource-saving function provides priority of

stimulating  the

technologies aimed at environmental protection and
saving of natural resources.

The Leningrad Region is a structural component
of the North-Western Federal District, engaged in
economic cooperation within the framework of
cross-border cooperation. In 2018, the Leningrad
Region was ranked 12th in the National Rating of
investment climate in the subjects of the Russian
Federation; according to the RAEX-Expert rating,
the region has a characteristic of 3Al, with a
minimum risk level [12]. According to the results of
2018, the Center for Development of public-private
partnership awarded the 14th place to the Leningrad
Region [13]. Assessing the region’s level of
investment attractiveness, Standard & Poor’s, an
international credit-rating agency, gave it a «<BB+»
long-term rating [14]. So, the parameters of the
economic situation of the Leningrad Region and the
trends in their development indicate the presence of
prerequisites for increasing the level of investment
attractiveness and improving the investment climate.

The dynamics of investments in the Leningrad
Region is shown in Fig. 2, the structure of the

region’s economic complex from the position of
investment in fixed capital in Fig. 3 [15].

Leningrad Region ranks 5th among all subjects of
the Russian Federation in terms of attracted foreign
direct investment (Fig. 4) [15].

The main areas of foreign investment are the fuel
and energy complex, extractive industry, trade and
public catering, transport and communications.
Industry characteristics of the investment objects are
shown in Fig. 5 [14].

The main foreign investor in the region is
Finland. The share of Finnish companies is about
20% of all investments in the economy of the
Leningrad Region. In 2017, the trade turnover of
cross-border cooperation increased by 26%, more
than 280 projects worth €500 million are being
implemented. The Finnish business actively invests in
such areas as wood processing, pulp and paper,
telecommunications and communications, mining,
energy, environmental programs [16].

In the socio-economic sense, a cross-border
region is a territory inhabited by communities of
people, closely connected by various kinds of relations,
but separated by a border [17]. It is important to note
that regardless of the socio-political system to which
these communities belong, the socio-economic system
of the border regions has a number of specific features,
the main one being adaptability. As practice shows, the
effectiveness of border management of the region with
neighboring states usually has a direct dependence on
the degree of use of the adaptation mechanism in the
management process. An adaptive system can adjust
itself to changes in internal and external conditions
[18.] The mechanism of managing -cross-border
cooperation at the level of regional and municipal
entities is a set of basic elements of management
affecting the process of development
implementation of joint international programs and
projects. At the heart of the mechanism of regional
investment climate management is a system of
management of regional
development. The set of tools for increasing
investment attractiveness from the standpoint of
organization of international economic relations is
based on the regional development strategy and
includes a set of interrelated subsystems (Fig. 6).

and

socio-economic
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The activity of municipal authorities in support of investment activity [20]. Regional

developing cross-border cooperation is an element of
the regional investment policy [19]. Involving a wide
range of foreign investors in major investment
projects of the border areas requires support and
coordination at the state level. The fundamental
condition for the formation of creating a favorable
investment climate in the border region is state
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authorities should focus their efforts on modernizing
the order of the regional economy, ensuring the
competitiveness of domestic markets, improving the
quality of life of the population.

Forming a mechanism for managing international
investment cooperation, it is necessary to consider a
number of important features, such as:
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— expediency of introducing restrictions and
prohibitions on foreign investments in the border
regions [21];

— definition of measures to control the activities of
foreign investors;

— development of regional investment programs
aimed at international financing;

— assistance in accreditation of foreign legal
entities;

— preparation of international agreements on
investment cooperation.

structure of the

Discussion. The proposed

mechanism for forming the investment climate can

serve as a basis for constructing an effective system
for managing the border relations. At the same time,
the specifics of the border area, the peculiarities of
relations with the neighboring states will make
adjustments to the composition and set of tools for
adapting management decisions in the
implementation of international contacts.

In order to further improve the effective
mechanisms and management principles of forming
the investment climate, it is advisable to conduct a
comparative study in other border regions of the
Russian Federation and to assess the relationship
between regional investment programs and the level
of foreign investment in their economy.

REFERENCES

[1] G.V. Gutman, A.A. Miroedov, S.V. Fedin,
Management of regional economy. Moscow: Finance and
statistics, 2001.

[2] E.N. Ryzhkova, R.V. Miroshnichenko, On the issue
of investment climate and investment attractiveness of the
region, Research publications. Voronezh: «Welborn»,
(2016) 52—58.

[3] A.A. Mukasyan, Improvement and assessment of
the mechanism of management of investment climate of
the region. Ufa: OOO «Outera», 2014.

[4] A.A. Kamochkin, E.V. Erokhina, Factors affecting
the investment climate and the investment activity of the
region, Eurasian scientific Association. Kaluga, Moscow,
Orlov, (2018) 98—100.

[5] G.K. Kurmanova, A.A. Kim, L.V. Orlova, Cross-
Border cooperation as the realization of the benefits of
international economic cooperation, Materials of
international conference «Increase of competitiveness of
national economy within the EEU». Uralsk, 17 March
2017. Samara: SRU, (2017) 176—178.

[6] G.V. Gutman, A.A. Miroedov, S.V. Fedin, Management
of regional economy. Moscow: Finance and statistics, 2001.

[7] E.N. Ryzhkova, R.V. Miroshnichenko, On the issue of
investment climate and investment attractiveness of the region,
Research publications. Voronezh: Welborn, (2016) 52—58.

[8] A.A. Mukasyan, Improvement and assessment of
the mechanism of management of investment climate of
the region. Ufa: Outera, 2014.

[9] A.A. Kamochkin, E.V. Erokhina, Factors affecting
the investment climate and the investment activity of the
region, Eurasian scientific Association. Kaluga, Moscow,
Orlov, (2018) 98—100.

[10] G.K. Kurmanova, A.A. Kim, L.V. Orlova, Cross-
Border cooperation as the realization of the benefits of
international economic cooperation, Materials of
international conference «Increase of competitiveness of
national economy within the EEU». Uralsk, 17 March
2017. Samara: SRU, (2017) 176—178.

[11] A.V. Babkin, E.M. Buchwald, Problems of
strategic planning in regional and municipal management
of the Russian Federation, Scientific-technical Bulletin of
Saint-Petersburg state Polytechnic University. Economics,
4 (223) (2015) 25-37.

[12] A.V. Babkin, E.M. Buchwald, Problems of
strategic planning in regional and municipal management
of the Russian Federation // Scientific-technical Bulletin
of Saint-Petersburg state  Polytechnic  University.
Economics, 4 (223) (2015) 25-37.

[13] A.V. Babkin, E.M. Buchwald, Problems of
strategic planning in regional and municipal management
of the Russian Federation, Scientific-technical Bulletin of
Saint-Petersburg state Polytechnic University. Economics,
4(223) (2015) 25-37.

[14] K. Nagornaya, Leninggradskiy region has
confirmed a long-term credit rating at the level of « BB+».
News Of The Leningrad Region. URL: https://ivbg
.ru/7923046-lenoblast-podtverdila-dolgosrochnyj-kreditnyj
-rejting-na-urovne-bb.html (accessed January 31, 2019).

[15] Investment portal of the Leningrad Region.
URL: http://lenoblinvest.ru/de/investitsionnaya-privieka
telnost-leningradskoj-oblasti (accessed February 01, 2019).

[16] A. Strigin, Go to the neighbors. Russian
newspaper-the Economy of the North-West. No. 246
(7412). URL: https://rg.ru/2017/10/31/reg-szfo/finskij-

59



‘St. Petersburg State Polytechnical University Journal. Economics, Vol. 12, No. 2, 2019

biznes-narastil-investicii-v-szfo.html accessed:
31.01.2019).

[17] P. Healthy, Collaborative Planning. Vancouver:
UBC Press, 1997.

[18] LK. Azovtseva,

fundamental element of the concept of management of

(date

Adaptive mechanism as a
economic and social systems. URL: http://www.aup.ru/
articles/management/6.htm (accessed February 01, 2019).

[19] V.P. Ermolaev, Cross-Border cooperation: theory
and practice. Political, legal, economic problems of
international cooperation in the post-Soviet space. URL:
http://elect-assist.ru/cross-border-cooperation-theory-and-
practice/ (accessed January 30, 2019).

[20] A.IL Vishnyakov, O.N. Gerasina, Formation of the
investment climate in the region, Business in law, 6 (2012)
298-300.

[21] G.V. Gutman, A.A. Miroyedov, S.V. Fedin,
Upravleniye regionalnoy ekonomikoy. M.: Finansy i
statistika, 2001.

[22] E.N. Ryzhkova, R.V. Miroshnichenko, K voprosu
ob investitsionnom klimate i investitsionnoy privlekatelnosti
regiona, Nauchno-issledovatelskiye publikatsii. Voronezh:
Velborn, (2016) 52—58.

[23] A.A. Mukiasyan, Sovershenstvovaniye i otsenka
mekhanizma upravleniya investitsionnym klimatom regiona.
Ufa: Autera, 2014.

[24] A.A. Kamochkin, Ye.V. Yerokhina, Faktory,
vliyayushchiye na investitsionnyy klimat i investitsionnuyu
aktivnost regiona, Yevraziyskoye nauchnoye obyedineniye.
Kaluga: Orlov, (2018) 98—100.

[25] G.K. Kurmanova, A.A. Kim, L.V. Orlova,
Prigranichnoye sotrudnichestvo kak realizatsiya preimushchestv
sotrudnichestva,

mezhdunarodnogo  ekonomicheskogo

Materialy mezhdunarodnoy konferentsii «Povysheniye
konkurentosposobnosti natsionalnoy ekonomiki v ramkakh
YeAES». Uralsk, 17 marta 2017 g. Samara, SIU, (2017) 176—178.

[26] N.N. Bulatova, Razvitiye prigranichnoy infrastruktury
mezhdunarodnykh transportnykh Kkoridorov, Materialy
pyatoy  mezhdunarodnoy  konferentsii ~ «Upravleniye
razvitiyem krupnomasshtabnykh sistem», 03—05 oktyabrya
2011. M.: IPU im. V.A. Trapeznikova, (2011) 20—22

[27] K.S. Afanasyev, Problemy optimizatsii sistemy
strategicheskogo planirovaniya na munitsipalnom urovne,
Ekonomika novogo mira, 3 (2016) 69—82.

[28] T.V. Maleyeva, Territorialnoye planirovaniye.
SPb.: SPbGIEU, 2014.

BELINSKAIA Irina V. E-mail: sasha_chaikovska@list.ru

[29] Tatarnikova M.A., BazhayevaT.S. Obespecheniye
ustoychivogo ekonomicheskogo rosta regionov v usloviyakh
izolyatsii Rossii ot vneshnikh rynkov // Ekonomika i
predprinimatelstvo. 2017. - Ne 8. — S. 205-208.

[30] I.V. Belinskaya, Ekonomicheskiy klaster kak
instrument ustoychivogo razvitiya selskikh territoriy,
Izvestiya Sankt-Peterburgskogo gosudarstvennogo agrarnogo
universiteta, 41 (2015) 177—181.

[31] A.V. Babkin, E.M. Bukhvald, Strategic planning
issues at the regional and municipal level management of the
Russian Federation, St. Petersburg State Polytechnical
University Journal. Economics, 4 (223) (2015) 25—37. DOI:
10.5862/JE.223.2

[32] Reytingovoye agentstvo «Ekspert». URL: https://
raexpert.ru/database/regions/len/ (accessed January 31, 2019).

[33] Proyekt natsionalnogo doklada o privlechenii
chastnykh investitsiy v razvitiye infrastruktury i primenenii
mekhanizmov gosudarstvenno-chastnogo partnerstva v
Rossiyskoy Federatsii. URL: http://pppcenter.ru/assets/f
iles/260418-rait.pdf (accessed January 30, 2019).

[34] K. Nagornaya, Lenoblast podtverdila dolgosrochnyy
kreditnyy reyting na urovne «BB+». Novosti Lenoblasti.
URL: https://ivbg.ru/7923046-lenoblast-podtverdila-dolgosr
ochnyj-kreditnyj-rejting-na-urovne-bb.html (accessed January
31,2019).

[35] Investitsionnyy portal Leningradskoy oblasti. URL:
http://lenoblinvest.ru/de/investitsionnaya-privliekatelnost-lening
radskoj-oblasti (accessed February 01, 2019).

[36] A. Strigin, Idem k sosedyam. Rossiyskaya gazeta-
Ekonomika Severo-Zapada. Ne 246 (7412). URL:
https://rg.ru/2017/10/31/reg-szfo/finskij-biznes-narastil-inv
esticii-v-szfo.html (accessed January 31, 2019).

[37] P. Healy, Collaborative Planning. Vancouver:
UBC Press, 1997.

[38] I.LK. Azovtseva, Adaptivnyy mekhanizm kak
osnovopolagayushchiy element kontseptsii upravleniya
ekonomiko-sotsialnymi sistemami. URL: http://www.aup.ru
/articles/management/6.htm (accessed February 01, 2019).

[39] V.P. Yermolayev, Prigranichnoye sotrudnichestvo:
teoriya i praktika. Politicheskiye, pravovyye, ekonomicheskiye
problemy mezhdunarodnogo sotrudnichestva na postsovetskom
prostranstve. URL: http://elect-assist.ru/cross-border-coo
peration-theory-and-practice/ (accessed January 30, 2019).

[40] A.IL. Vishnyakov, O.N. Gerasina, Formirovaniye
investitsionnogo klimata regiona, Biznes v zakone, 6 (2012)
298—300.

CHAIKOVSKAIA Aleksandra V. E-mail: sasha_chaikovska@list.ru

FROLOVA Natal'ia N. E-mail: frolovamolla@gmail.com

60



‘ I.V. Belinskaia, A.V. Chaikovskaia, N.N. Frolova, DOI: 10.18721/JE.12205>

CNMUCOK JIMTEPATYPbI

[1] Gutman G.V., Miroedov A.A., Fedin S.V. Man-
agement of regional economy. — Moscow: Finance and
statistics, 2001. 175 p.

[2] Ryzhkova E.N., Miroshnichenko R.V. On the issue
of investment climate and investment attractiveness of the region
// Research publications. Voronezh: Welborn, 2016. P. 52—58.

[3] Mukasyan A.A. Improvement and assessment of
the mechanism of management of investment climate of
the region. Ufa: Outera, 2014. 145 p.

[4] Kamochkin A.A., Erokhina E.V. Factors affecting
the investment climate and the investment activity of the
region // Eurasian scientific Association. Kaluga, Moscow,
Orlov, 2018. P. 98—100.

[5] Kurmanova G.K., Kim A.A., Orlova L.V. Cross-
Border cooperation as the realization of the benefits of in-
ternational economic cooperation // Materials of interna-
tional conference «Increase of competitiveness of national
economy within the EEU». Uralsk, 17 March 2017-
Samara, SRU, 2017. P. 176—178.

[6] Gutman G.V., Miroedov A.A., Fedin S.V. Man-
agement of regional economy. Moscow: Finance and sta-
tistics, 2001. 175 p.

[7] Ryzhkova E.N., Miroshnichenko R.V. On the issue
of investment climate and investment attractiveness of the
region // Research publications. Voronezh: Welborn, 2016.
P. 52-58.

[8] Mukasyan A.A. Improvement and assessment of
the mechanism of management of investment climate of
the region. Ufa: Outera, 2014. 145 p.

[9] Kamochkin A.A., Erokhina E.V. Factors affecting
the investment climate and the investment activity of the
region // Eurasian scientific Association. Kaluga, Moscow,
Orlov, 2018. P. 98—100.

[10] Kurmanova G.K., Kim A.A., Orlova L.V. Cross-
Border cooperation as the realization of the benefits of in-
ternational economic cooperation // Materials of interna-
tional conference «Increase of competitiveness of national
economy within the EEU». Uralsk, 17 March 2017. Sama-
ra: SRU, 2017. P. 176—178.

[11] Babkin A.V., Buchwald E.M. Problems of strate-
gic planning in regional and municipal management of the
Russian Federation // Scientific-technical Bulletin of
Saint-Petersburg state Polytechnic University. Economics.
2015. No. 4 (223). P. 25-37.

[12] Babkin A.V., Buchwald E.M. Problems of strate-
gic planning in regional and municipal management of the
Russian Federation // Scientific-technical Bulletin of
Saint-Petersburg state Polytechnic University. Economics.
2015. No. 4 (223). P. 25-37.

[13] Babkin A.V., Buchwald E.M. Problems of strate-
gic planning in regional and municipal management of the
Russian Federation // Scientific-technical Bulletin of
Saint-Petersburg state Polytechnic University. Economics.
2015. No. 4 (223). P. 25-37.

[14] Nagornaya K. Leninggradskiy region has con-
firmed a long-term credit rating at the level of «BB+».
News Of The Leningrad Region. URL: https://ivbg.r
u/7923046-lenoblast-podtverdila-dolgosrochnyj-kreditnyj-
rejting-na-urovne-bb.html (date of application: 31.01.2019)

[15] Investment portal of the Leningrad Region.
URL: http://lenoblinvest.ru/de/investitsionnaya-privieka
telnost-leningradskoj-oblasti (date accessed: 01.02.2019).

[16] Strigin A. Go to the neighbors. Russian newspa-
per-the Economy of the North-West. No. 246 (7412).
URL: https://rg.ru/2017/10/31/reg-szfo/finskij-biznes-
narastil-investicii-v-szfo.html (date accessed: 31.01.2019).

[17] Healthy P. Collaborative Planning. Vancouver:
UBC Press-1997.

[18] Azovtseva I.K. Adaptive mechanism as a funda-
mental element of the concept of management of econom-
ic and social systems. URL: http://www.aup.ru/a rti-
cles/management/6.htm (date accessed: 01.02.2019).

[19] Ermolaev V.P. Cross-Border cooperation: theory
and practice. Political, legal, economic problems of inter-
national cooperation in the post-Soviet space. URL:
http://elect-assist.ru/cross-border-cooperation-theory-
and-practice/ (accessed: 30.01.2019).

[20] Vishnyakov A.I., Gerasina O.N. Formation of the
investment climate in the region // Business in law. 2012.
No. 6. P. 298—300.

[21] Tyrman I'.B., Mupoenos A.A., ®@emun C.B.
YrpapieHre peruoHaIbHOW 3KOHOMUMKOM. M.: DUHAHCHI
u cratuctrka, 2001. 175 c.

[22] Pookkosa D.H., Mupommmyenko P.B. K Bompocy
00 MHBECTULIMOHHOM KJIMMaTe U MHBECTUIIMOHHOMN NpHU-
BJIEKaTeJIbHOCTU pernoHa // HaydHo-ucciemoBateabckue
ny6mkanuu. Boponex: Ban6opH, 2016. C. 52—58.

[23] Mykuacsn A.A. CoBepilleHCTBOBaHUE M OLIEHKA
MeXaHU3Ma YMNpaBlIeHUs WHBECTULIMOHHBIM KJIMMATOM
pernoHa. Ya: Ayrepa, 2014. 145 c.

[24] Kamoukun A.A., Epoxuna E.B. ®aktopsl, BIUsI-
oll[Me HA WHBECTUIIMOHHBIM KIMMAT U UHBECTULIMOHHYIO
aKTMBHOCTbh peruoHa // EBpasuiickoe HayyHoe oObenu-
nenue. Kamyra, Opinos, 2018. C. 98—100.

[25] Kypmanosa I'.K., Kum A.A., Opsosa JI.B. I1pu-
TPaHUYHOE COTPYAHUYECTBO KaK peajn3alusi MperMmy-
LIECTB MEXIYHAPOAHOTO 3KOHOMMYECKOTO COTPYIHUYE-
ctBa // TloBblllleHWE KOHKYPEHTOCTIOCOOGHOCTH HAaIMO-

61



‘St. Petersburg State Polytechnical University Journal. Economics, Vol. 12, No. 2, 2019

HaJIbHOU 5KOHOMMKU B pamkax EADC : matep. Mexmy-
Hap. KoH®. Ypanbck, 17 maprta 2017 r. Camapa: CUY,
2017. C. 176—178.

[26] Bynatosa H.H. Pa3Butre npurpaHu4HON MH-
bpacTpyKTyphl MEXITYHAPOIHBIX TPAHCIIOPTHBIX KOPUIO-
poB // YmpaBieHUe pa3BUTHEM KPYITHOMACIITAOHBIX CH-
creM : Mmatep. ngaToil MexayHap. KoHd., 03—05 okTa0ps
2011. M.: UITY um. B.A. Tpanesnukona. 2011. C. 20—22

[27]Adanacees K.C. I[IpoGiaembl ONTUMU3ALMU CHU-
CTEeMBI CTpaTern4ecKoro MiaHUpOBaHUSI Ha MyHULIMITAIbHOM
ypoBHE // DKoHOMUKa HOBOro Mupa. 2016. Ne 3. C. 69—82.

[28] Maneesa T.B. TeppuropuanbHoe IIaHUPOBA-
nue. CII6.: CII6I'NBY, 2014. 158 c.

[29] TarapaukoBa M.A., baxkaea T.C. O6ecneueHue
YCTOMYMBOTO 9KOHOMUYECKOTO POCTa PETUOHOB B YCIIOBHU-
SIX n3oaA1Mu Poccun oT BHEITHUX PHIHKOB // DKOHOMHUKA
u ipeanpuHUMaTenbcTBo. 2017. Ne 8. C. 205—208.

[30] Bemunckas M.B. DkoHOMUYECKUIT KacTep Kak
WHCTPYMEHT YCTONYMBOTO Pa3BUTHUSI CEIbCKUX TEPPUTO-
puii // N3Bectus Cankrt-IleTepOyprckoro rocynapcTBeH-
Horo arpapHoro yHuBepcurteta. 2015. Ne 41. C. 177—181.

[31] Baokun A.B., Byxsaaba E.M. [Ipo6aembl cTpaTe-
TMYECKOTO TITAHWPOBAHMSI B PETMOHAIBHOM W MYHUIIW-
MajlbHOM 3BeHe ympapieHus Poccuiickoit ®eneparu //
HayuHo-texuuueckue Benomoct CaHKT-IleTepOyprckoro
TOCyIapCTBEHHOIO  TMOJUTEXHUYECKOTO  YHUBEPCUTETA.
DxoHommuueckue Hayku. 2015. Ne 4 (223). C. 25—-37. DOI:
10.5862/JE.223.2

[32] PeiituHroBoe areHTcTBO «3KcmepT». URL:
https://raexpert.ru/database/regions/len/ (mata oOpaiiie-
Hus: 31.01.2019).

[33] IIpoexT HalMOHAJILHOIO JOKJana O IpUBJIeYe-
HUM YaCTHBIX WHBECTUIIUI B pa3BUTHE MHMPACTPYKTYphI

W TIPUMEHEHUN MEXaHU3MOB TOCYIapCTBEHHO-YaCTHOTO
maptHepctBa B Poccwmiickoit  ®egepanmn.  URL:
http://pppcenter.ru/assets/files/260418-rait.pdf (mata 06-
pamenust: 30.01.2019).

[34] Haropnas K. JleHoOGnacTh moaTBepausia IOJITo-
CPOYHBIN KPEIUTHBINA peUTUHT Ha ypoBHe «BB+». HoBo-
cru Jleno6mactu. URL: https://ivbg.ru/7923046-lenoblast-
podtverdila-dolgosrochnyj-kreditnyj-rejting-na-urovne-
bb.html (maTa o6pamenus: 31.01.2019).

[35] MuBecTMUMOHHBIM MopTai JIeHMHIpaacKoii 00-
nmactu. URL: http://lenoblinvest.ru/de/investitsionnaya-
privlekatelnost-leningradskoj-oblasti (marta oGpaleHus:
01.02.2019).

[36] Crpurun A. Mnem Kk cocemsim. Poccuiickast rase-
ta-OkoHomuka CeBepo-3amama. Ne 246 (7412). URL:
https://rg.ru/2017/10/31/reg-szfo/finskij-biznes-narastil -
investicii-v-szfo.html (mara o6pamenus: 31.01.2019).

[37] Healy P. Collaborative Planning. Vancouver:
UBC Press-1997.

[38] AsoBueBa U.K. AnanTuBHBIII MeXaHU3M KaK OC-
HOBOITOJIATAIONII  3JIEMEHT KOHIENIIUA  YIPaBJICHUS
9KOHOMMKO-COIMATbHBIMU URL:
http://www.aup.ru/articles/management/6.htm (mara oG-
pamenust: 01.02.2019).

[39] Epmonaes B.II. IlpurpaHuuHoe coOTpynHUYE-
CTBO: TeOpUsl M IpakTHMKa. [loauTuyecKue, MpaBOBBIE,
9KOHOMMYECKHNE TIPOOJIEMBI MEXIYHAPOTHOTO COTPYIHU-
npoctpadHctBe. URL:
http://elect-assist.ru/cross-border-cooperation-theory-
and-practice/ (nata obpatuenusi: 30.01.2019).

[40] Bummsikos A.U., T'epacuna O.H. ®opmuposa-
HUE WHBECTULIMOHHOIO KjiMMaTa peruoHa // busHec B
3akoHe. 2012. Ne 6. C. 298—300.

CuUcTeMaMu.

4yeCcTBa Ha TIOCTCOBETCKOM

BEJIMHCKASA Hpuna BukropoBHa. E-mail: sasha_chaikovska@list.ru
YAMKOBCKAS Anekcanapa Bragmvupossa. E-mail: sasha_chaikovska@list.ru
®POJIOBA Haranba Hukonaesna. E-mail: frolovamolla@gmail.com

Cmambws nocmynuna 6 pedaxyuro 12.02.19

© Peter the Great Saint-Petersburg Polytechnic University, 2019

62





