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I. OBIIASA XAPAKTEPUCTHUKA PABOTbI

AKTYaJbHOCTH TeMbI JUCCEPTALMOHHOIO MCCIeI0BAHUSI.

OQGeKTUBHOCTh Ppa3BUTUS HHEPreTUYECKUX NPEANPUATANA pa3audHbIX (GopM
COOCTBEHHOCTH M BUIOB SKOHOMHYECKOH IesATeNbHOCTH, 00ecliedeHne JOITOCPOYHBIX
YCTOHYHMBBIX TEMIIOB HX pPOCTAa HETOCPEICTBEHHO 3aBUCIAT OT  YIIPaBJICHUS
BOCIIPOM3BOJICTBOM OCHOBHBIX (oHI0B. [Iporiecc Bocmpon3BOACTBAa OCHOBHBIX (DOHIIOB
MIPOMBIIIUICHHOT'O MPEANPUITHS BKIOYAeT B ce0s KOMIIJIEKC B3aUMOCBSI3aHHBIX 3TAIOB
0 UX pa3paboTKe U CO3/IaHUIO WIIH TPUOOPETEHUIO Y CTOPOHHUX OpraHu3aluii, BBOAY B
9KCILTyaTaIuIo, c0oOCTBEHHO HCIOJIb30BAHUIO, BKJTIOYAIOLIEMY B ce0s
NPOU3BOANTEIBHYIO OJKCIUTyaTallUI0, TEXHHUYECKoe OOCIy)XUBaHHE, TEKYIIUH |
KalUTAJIbHBIH PEMOHT, BBIBOJI OOBEKTOB OCHOBHBIX (POHJOB U3 IKCILTyaTallMH, W T.IL.
HccnenoBanue BOCIPOM3BOJICTBA OCHOBHBIX (DOHAOB MPEANPUATHS TPOMBIIUICHHOCTH
MPOSIBIISIETCSI B CHCTEME B3aMMOCBSI3aHHBIX ITOKa3aTeslel, TAKMX Kak ypOBEHb HM3HOCA,
dbongooTHaYa, (POHIOEMKOCTh MPOU3BOJUMON MPOAYKIHH, (OHIOBOOPYKEHHOCTH
Tpyaa, Ko3pHULIUESHTH OOHOBJICHHS, BBIOBITHS U JIP.

B ycnoBusIX KpU3UCHBIX SIBIEHHM B MHPOBOH M POCCUHCKOM SKOHOMHYECKHUX
cucreMax, umeromux mecto B 2014 — 2016 rr. u nposABISIOLIMXCS, B TOM YHCIE, B
nedunuTe BHYTPEHHUX W BHEITHUX HCTOYHHKOB HWHBECTHPOBAHHS B MOJCPHH3AINIO
OCHOBHBIX (DOHJIOB, MPOOJIEMa MX BOCIPOU3BOJICTBA MPHOOpETaeT 0coboe 3HAUYCHUE.
Crnenyer OTMETHTb, YTO MHOTHE COBPEMEHHBIE MPEANpPUITHSI, B TOM YHUCIE
OTHOCSAIIMECS K OHEPreTHYecKOW OTpaciii  IMPOMBINIJIEHHOCTH, HEIOCTaTOYHO
KOMIUIEKCHO ~ HCIIOJIB3YIOT ~ COBPEMEHHBIH HHCTPYMEHTapHid B  HCCIEIOBaHHUSIX
BOCIIPOM3BOJICTBAa OCHOBHBIX (hoHIOB. Tak, mpouecc NpuoOpeTeHUs OCHOBHBIX ()OHIOB
3a4acTYl0 HOCHUT HEJOCTaTOYHO TPAHCIAPETHBIM XapakTep, 4YTO MPUBOAUT K
HEONpPaBJAAHHOMY 3aBBILICHUIO HUX IepBOHAYaJlbHOM cToMMOCTH. B  mpouecce
SKCIUTyaTalldd OCHOBHBIX (DOHJOB HEIOCTATOYHO CHCTEMHO HCIIOJIB3YIOTCS TaKHe
COBpEMEHHBIE METOJBI 00eCIeYeHHsI BBICOKOTO YPOBHS WX NPOW3BOAUTEIHHOCTH, KaK
pecypcocOepexenne, "OEpekIMBOE IMPOU3BOJICTBO", KOMIUICKCHAs aBTOMATH3AIUS
yrpaBieHHsT OOBbEKTaMH OCHOBHOTO KaluTala, KBaJTU(UKAIMs MPOU3BOJICTBEHHBIX
pabo4mx 4acTo HE B MOJIHOH MEpe COOTBETCTBYET TEXHUKO-TEXHOJIOTUYECKOMY YPOBHIO
HCIOJIB3yeMOr0 000pyIOBaHUS U T.II.

OtnenpHy0 mpoliieMy MpencTaBiisieT coOOW penpe3eHTaTHBHOE HCCIeI0BaHHE
METOJOB M MOJeNeld OICHKH 3(P(GEKTUBHOCTH BOCIIPOM3BOJICTBA OCHOBHBIX ()OHIOB
MPEANPUATHS YIHEPTreTUYECKON MPOMBIIUICHHOCTH. 3a4acTYH pa3jInyHbIC MOKa3aTelH,
XapaKTEepU3yIollUe pa3Hble acleKThl (OPMHUPOBAHMS M HCIIOJIH30BAHUS OCHOBHBIX
(HhOHIIOB AEMOHCTPUPYIOT pa3HOHAINPABICHHbIC TCHIACHIIMH, YTO BBI3BIBAET CIOKHOCTH
onpenenaeHus o01el TeHACHIIMN OLeHKH 3P (EKTUBHOCTH BOCTIPOU3BOJICTBA OCHOBHOTO
KanuTaja 1 OOOCHOBaHHUS BIMSAHUS HaubOosnee 3HAYMMBIX (AKTOPOB U DPE3EPBOB
MOBBIIICHHS €0 3P HEKTUBHOCTH.

Crenenb pa3padoTaAHHOCTU TeMbI HCCIEJOBAHUS.

[IpobnemamMu  pacCMOTpEHHMsS ~ CYIIHOCTH  OCHOBHBIX  (DOHIOB, craamii  uX
BOCTIpOHM3BOACTBeHHOTO Tporecca 3anumanucek [L.I. Bynwa, [Ix. M. Keitnc, X. Kypm, K.
Mapke, A. Mapmai, XK.-b. Caii u qpyrue yueHsle.

Mertoanueckue acnekTaMu OLEHKH 3(PQEKTHBHOCTH BOCHPOHM3BOACTBA OCHOBHBIX
(OHIOB TpEANpPUATHI NPOMBIIUIEHHOCTH HWCCIENOBaJIM Takhe Yy4eHble Kak [.A.

Anekcanapo, E.B.Byapuna, E.B. [xawmaii, B.M. Kommubaba B.M. Ky3snues,
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WN.I1.JIe6enunckuii, C.B. Mapkus, JLII. ITananko, E.B. Ilonsakos, K.C. ®uokrucros, E.A.
SlkoBneBa m np. HampaBneHnsM 0OOCHOBaHHUSI Pa3sBUTHS BOCIIPOM3BOJCTBA OCHOBHBIX
(HOHIOB TPOMBINUICHHBIX HPEINPUATHH ITOCBSIIEHB PabOTHI TaKMX YUSHBIX Kak A.B.
Babkun, T.A. BasckananoB, C.A.bopoaymuna, A.I'.Byapun, B.JI., E.Jl.Bormanoga,
Bacunenok B.I1. I'pyzunos, J1.C.demunenxo, M.B.Minsun, A.E., Kapmuk, I'.FO.KacssaHoBa,
I''b. Kueiinep, A.B.Kosznos, B.B.Kynmu6anosa, W.A. Makcumnes, T.B.Maieesa,
M.A .Makapuenko, M.A.Mopo3osa, JI.I.Pomuonos, N.A. CebactbsioB, , C.b.Cynoesa.
O.A. llykanosa ,A.A. Illamapa, O. Hai1, B.H. FOpseB u mp.

OcoOeHHOCTH H TIPOOJEMBbI BOCIIPOM3BOJICTBA OCHOBHBIX (DOHJOB COBPEMEHHBIX
NPEANPHUATHIT SHEPreTHUECKONH MPOMBIIUIEHHOCTH PAaCCMOTPEHBI B HCCIICJOBAHUAX TaKUX
yueHbIx kak B.B. I'myxos, 1.B. Jlemenes, O.B.Kamununa, B.B. Ko63eB, O.3. Kuuurus,
B.M. Makapos, M.JI. Mennukos, T.II. Hekpacoa [x. Pudxun, I'IO. Cunkuna,
A.C.CoxkonmmuH, A.B. Cokonos, E.A. Tkadenko u mp.

B cnenmanpHON NTHTEpaType HEJOCTATOYHO ITOJHO OCBEUICHBI BOIIPOCHI, CBS3aHHBIE C
KOMILJICKCHOM  OIEHKOH  3()(eKTUBHOCTH  BOCIIPOM3BOJCTBA  OCHOBHBIX  (DOHIOB
NPOMBIIUIEHHOTO — MPENPHUATHS W CHUCTEMHBIM OOOCHOBAaHHMEM HAlpaBlICHHH ee
noBblieHUs.BMecTe ¢ TeM, B CHEUHAJIBbHOW JUTEpaType HEJIOCTATOYHO IOJIHO
OCBEILEHBI METO/IbI M MOJEJIN KOMIUIEKCHON OIEHKH 2P (GEeKTHBHOCTH BOCIIPOM3BOACTBA
OCHOBHBIX (DOHJIOB IPOMBINIICHHOTO NPEANPUATHS M CHCTEMHBIM OOOCHOBAaHUEM
HaIlpaBJICHUH €€ MOBBIIICHUS.

Heas  auccepTalMOHHOIO HCCJIeI0BAHUS COCTOHMT B pa3paboTke
TEOPETHYECKUX  TOJOXKEHHH ©  (HOpPMUPOBAHUHU Hay4YHO-TIPaKTHIECKUX
PEKOMEHIAIMIT 110 COBEPIIEHCTBOBAHUIO METOAOB U MOJeNeH OueHKH () (HEKTHBHOCTH
BOCIIPOHM3BOJICTBAa OCHOBHBIX (DOHJIOB IIPEATIPUATH I SHEPTETUKH.

3amaun, NO3BONSIONINE JOCTUTHYTh LIEJIH JUCCEPTAIITMOHHOT'O UCCIICIOBaHUS:

- pas3paboTtaTh KOMIIJIEKCHBIN OAXO0Z, OLICHKHU 3¢ dexTUBHOCTH
BOCIIPOHM3BOJICTBa OCHOBHBIX ()OHIOB SHEPTeTHUECKHUX IIPEATIPUSATHII;

- TPEMIOKUTH MOJAENb OIECHKH A(P(PEKTUBHOCTH BOCIPOU3BOJACTBA OCHOBHBIX
(hOHIIOB TPOMBITITICHHBIX ITPEATIPUATHIA;

- BBIIIOJIHUTH aHAJIM3 OCHOBHBIX TCH}IGHL[I/Iﬁ n HpO6J'ICM BOCITPOM3BOACTBA
OCHOBHBIX (OHIOB NPENNPHATHH OJHepreTndyeckod orpacnu (Ha mnpumepe I[IAO
"Mocauepro" u suepreruueckoit koprnopanuu CEC Pecniy6iuku 3amousi);

- MpEeJIOKUTh W anpoOMpoBaTh  Ha Marepuanax, HCCIEAYEeMbIX
SHEPreTHYECKUX KOMIAHMH METOAMKY OLEHKH 3()(PEeKTHBHOCTH BOCIPOU3BOACTBA
OCHOBHBIX (DOHOBIIPEITIPUATHUS;

- 00ocHOBaThb M ampoOHpPOBATH MOJENb COBOKYNHOH OLEHKH 3((GEKTUBHOCTH
BOCIIPOM3BO/ICTBA OCHOBHBIX ()OHIIOB MPOMBIIITICHHBIX IPEAIPHUIATUH;

- pa3paboTaTh PEKOMEHJIAIMH IO COBEPIICHCTBOBAHHUIO OLEHKH 3(deKTHBHOCTH
BOCIIPOM3BOJICTBA OCHOBHBIX (DOHIOB SHEPreTHUECKOro MPEeANpHUITHS Ha OCHOBAHHH
MOAU(UIMPOBAHHOMN CXEMBI IN3UHTOBBIX OTHOIICHHH.

O6aacTh AUCCEPTAIMOHHOIO UCCIEI0OBAHUS.

HuccepranronHas padoTa BBIIOJHEHA B COOTBETCTBUU C MACHOPTOM HAayYHOU
cnenuanpbHoctd 08.00.05 — DxoHOMHUKAa U YIpaBlIEHUE HAPOAHBIM XO3SCTBOM
(1.OxoHOMMKA, OpraHU3aLMS U YIPaBICHUE MPEIIPUIATUIMH, OTPACIIMH, KOMIUIEKCAMH
1.1. TIpombimmenHocts): 1.1.15. TeopeTuuyeckne ©u METOAOJOTHYECKHE OCHOBBI
9 HEeKTUBHOCTH Pa3BUTHI NPEANPUATHI, OTpacieili M KOMIUIEKCOB HapOIHOIO
xo3siictBa; 1.1.21. CocTosiHHE H OCHOBHBIC HAMIPABIICHUS! HHBECTHIIMOHHON OJUTHKYU B
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TOINIMBHO-OHEPTCTUYCCKOM, MAIIMHOCTPOUTCIBHOM U METAJLITYPru4€CKOM KOMILJICKCAX.

O0beKTOM  IMCCEPTAIMOHHOIO0  HCCJIeIOBAHUA  SBIIACTCS  IpEANpUsTHE
SHEPreTUYECKON OTpaciu, BhIpadaThIBAIOIIEe IEKTPUUECKYIO U TETUIOBYIO SHEPTHIO U
MIOCTABJISIONIEE €€ IS Peai3aIii.

IIpenmMeToM IHMCCEPTAIMOHHOIO HCCJAEIOBAHMA SBISIIOTCS pacIIMpeHHE U
yrilyOJIeHHe Hay4HbIX 3HAaHUK B 00JacTH COBEPIICHCTBOBAHUS METOJOB W Mojelei
OIICHKH 3()PEKTUBHOCTH BOCIPOU3BOJCTBA OCHOBHBIX (OHIOB  MpPEANPUATHH
SHEPreTHYeCKON OTPaCH.

TeopeTH4yecKyl0 M MeTOJOJOTHYECKYI0  OCHOBY  JAHCCEPTALNMOHHOIO
HCCIeTOBAHHS COCTABIUIM HAaydHBIC TPYABl OTCUSCTBEHHBIX U 3apyOe)KHBIX
CIECNUAINCTOB IO IpobiieMaM BOCIIPOU3BOJACTBA OCHOBHBIX (DOHIOB IPEAIPUSTHI
SHEPreTHKH, Pe3yabTaThl GYHIAMEHTAIBHBIX W NMPUKIATHBIX UCCIEOBAHUHA B 00JIacTH
OIICHKH (DaKTOPOB, BIUSAIOMIUX HA 3()PEKTUBHOCTH BOCIIPOM3BOCTBA OCHOBHBIX ()OH/IOB
OPeIIpUATUN SHEPreTUYecKo oTpaciu, (eaepalbHble U PErHOHAIbHbIE HOPMATHBHO -
MPABOBBIC AKTHI, OHIUAIBEHBIC CTATUCTUYECKUE JaHHBIC U MaTepHAIIbl IEPUOTHICCKON
neyvaTy.

MeToabl IUCCEPTALMOHHOIO HCCJIETOBAHMS.

B mpomecce wuccienoBaHHs OBUIH  HCIOJNB30BAHBI JTHAJEKTHYECKUH METOI,
HpeAOIPEACIAIOMUIl H3yYeHUE SBJICHUH B UX IIOCTOSIHHOM Pa3BUTHH U B3aMMOCBsI3H. B
paboTe NPUMEHSINCh TaKXKe METOJAbl CHUTYaIl[MOHHOrO, AMHAMUYECKOTO aHalu3a,
KOPPEISIIHOHHO-PETPECCHOHHBIN aHallu3, METOJ MOCTPOSHUS] HOPMATHBHOH CHUCTEMBI
mokaszaTesiell, MeTOI TPEHIOBON HKCTpAamoJsIIuM, TaOnuyHas W rpaduueckas
MHTEpIpPETalys AIMIHPHKO-(HaKTOIOTHISCKONH HH(POPMAIIUH.

HNHdopMalMOHHYIO OCHOBY MCCJIeJOBAHUS COCTABUIIU IIPOrPaMMHbBIC U OTUETHEIC
MaTepuaibl ~ MHHHCTEPCTB WM BEIAOMCTB, JaHHble  DenepanbHOW  CIIyXKOBI
roCy/1apCTBEHHON CTaTHCTUKH, 3aKOHOJATEIbHbIe U HOPMaTHBHO-TIPABOBBIE aKTHl PO,
nanueie  [TAO "Mocanepro" u  sHepretudyeckoit  kopropauuu CEC (Pecnybnuka
3aMmOust), MaTepHuallbl IEpUOIUIECKON TeYaTH, pecypchl ceTH IHTepHeT.

HayuyHasi HOBU3HA JHCCEPTALIMOHHOTO MCCIeI0BAHMUS 3aKII0YAETCS B Pa3BUTHU
METOJUYECKOTO HWHCTPYMEHTApHs METOIOB H Mojeleil oueHkH 3((HEKTHBHOCTH
BOCIIPOM3BOJICTBa OCHOBHBIX (DOHIOB MPEATPUATHS SJHEPTeTUIECKONH OTpaCcIIy.

OcHOBHBIE, IOJYy4YeHHbIe JHYHO COHCKATeJeM, Hay4YHbIe pPe3yJabTaThl,
BBIHOCHUMBIE Ha 3alUTY, SBJISIIOTCS CIEAYIOLIUE:

1 Pa3paboTaH KOMIUIEKCHBIH IMMOAXOI OLEHKH 3(P(HEKTUBHOCTH BOCIPOHM3BOJICTBA
OCHOBHBIX (I)OH)IOB OHEPICTUYCCKOTO IMPEANIPUATHA, OTJTH‘IaIOIHHﬁCH O6'be}II/IHeHI/IeM
AKTUBHOCTH B TaKWX HaIpPaBJICHUAX, KakK I/IHTCHCI/Iq)I/IKa[H/Iﬂ HUHBCCTHPOBAHUA B
BOCIIPOM3BOJICTBO OCHOBHBIX (DOHJIOB, KOPIOpAaTHBHBIE, B T.4. OpraHU3allMOHHEIC
MEXaHU3MBbl  YIpPaBJICHUS BOCIPOHM3BOJICTBOM, CHUCTEMa METOJOB  YIpPaBICHHS
CTPYKTYpOil U 3 (GEKTHBHOCTHIO JKCIUTyaTalldkd OCHOBHBIX (OHIOB, YTO TO3BOJSAET
MOJIyYUTh CHHEpreTH4eckuii >¢GGexT oueHKH d3PQPEeKTUBHOCTH BOCIPOU3BOIACTBA
OCHOBHBIX (DOHJIOB.

2 TlpemnoxeHa MOIENb OHCHKH 3 (EKTHBHOCTH BOCIPOHM3BOACTBA OCHOBHBIX
(OHIOB NpEeqUPUSATHS, OCHOBaHHAS Ha IOCJICAOBATEIILHOIN COTJIAaCOBAaHHOM pean3anuu
o0mux QYHKIUHA yhnpaBleHUS WX (QOPMUPOBAHUEM, OIKCIUIyaTallMei, BBIOBITHEM,
YUHTHIBAIOMAs Cenu(pUKy MPOU3BOICTBEHHBIX OTHOIICHNH B DHEPreTUIECKOW OTpacCIIH,

MMO3BOJIAIOIIAs BBIABUTH U HUCCIECAOBATh MHCTUTYTBI, OKa3bIBAKOIHNE HEIIOCPEACTBECHHOC
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BJIMSIHUEC Ha BOCHPOHM3BOJCTBO OCHOBHBEIX (JOHIOB, MHCTHTYLIMOHAIBHBIC U3MCHEHUS U
CONpPSDKCHHBIE C HHMHU TPAaHCAKIMOHHBIE H3AECPKKH. LVICHOIB30BaHHBIA IIPH 3TOM
CHUCTEMHBII MOAXOM, Aajl BO3MOKHOCTE 00OCHOBAaTh HEOOXOIUMOCTH OJHOBPEMEHHOTO
OCYILECTBIICHHSI IIPOLIECCOB MOJACPHM3ALMN OCHOBHBIX (OHTOB M peOpMHpPOBAHUS,
HETIOCPEICTBCHHO CONPSKEHHBIX ¢ HUMH JIPYTHX BHJOB IIPOU3BOJICTBEHHEIX PECYPCOB, B
NIEPBYIO OYepeb — IePCOHaa MPEeANPHUITHSL.

3 Pazpaborana MeToAWKa ONpeAeNeHUs NPUOPUTETHHIX HANpPaBICHUH OLEHKH
3} dexTHBHOCTH BOCIIPOU3BOJICTBA OCHOBHBIX ()OHIOB, OCHOBaHHAs HAa CPaBHUTEIHHOM
aHaJIN3e dJaCTUIHOCTHU MPOU3BOJICTBEHHBIX (DYHKIIHH, B KOTOPHIX B Ka4ecTBE (PaKTOPHOU
HEePEeMEHHON BBICTYINIAeT OCTATOYHAsI CTOMMOCTb OCHOBHBIX (DOHJIOB, a pe3yJIbT AaTHBHBIMHU
NEepPEeMEHHBIMH SIBJITIOTCS BaJIOBasi BBIpYyYKa NPEANPUATHS, PEHTAO0EIBbHOCTH €ro
JIeSITEeNIbHOCTH U MHHOBALIMOHHO -TEXHOJIOTHYECKHUE ITapaMeTPhl BOCIIPOM3BOACTB.

4 TlpennoxxeHa W OOOCHOBaHAa MOJENb COBOKYIHOW OLEHKH 3((EKTUBHOCTH
BOCIIPOM3BOJICTBA OCHOBHBIX (DOHJIOB ITPOMBIIIICHHBIX MPEINPHUATHIA, 3aKII0Yaroascs B
CpaBHEHUU (dakTHYecKOoro  pacmpeleNieHHss ~ TeMIIOB ~ pocTa  IIOKa3aTelew,
XapaKTePU3yIOMINX pPa3JIMYHbIe AacleKTHl BOCIPOHM3BOJICTBA OCHOBHBIX (OHIOB, C
000CHOBaHHBIM JTAJIOHHBIM pAaclpelejeHHeM, OLEHKE OTKIOHEHHH W WHBEPCHH
nokaszaTeJieli, onpeaeseHuN Haubosee 3HauUMbIX PE3epBOB MOBBIIIEHUS 3 (HEKTUBHOCTH
BOCIIPOM3BOJICTBA OCHOBHBIX (DOHIOB HPEANPHATHS HAa OCHOBAaHMM HWHCTPYMEHTApHs
paHroBOH cTaTHCTUKU. Pa3paboTaHHAsh MOIENb ITO3BOJSET B3aHMMOYBS3aTh ITOKa3aTelH,
XapaKTepU3yIoIIHe Pa3IndHble aCIeKThl BOCIIPOU3BOJCTBA OCHOBHBIX (DOH/IOB, BBISBHTD
Haubosnee mNpoOJEMHBIE AaCIEKThl BOCIPOM3BOACTBEHHOrO Ipolecca M pa3paboTarh
OpraHu3alfuOHHBIC 1 DKOHOMUYCCKUEC MEPOIIPUATUSA 110 UX MTPEOAOJICHUTO.

5 TlpenokeHo HanpaBJIeHHE COBEPIICHCTBOBAHUS MOJIEIU OLICHKU d(PpPeKTUBHOCTH
BOCIIPOM3BO/ICTBA OCHOBHBIX (DOHJIOB MPENIPUITUS B BUIE MOAUGUIMPOBAHHONW CXEMBbI
JIU3UHIa, OTJIHYUTCIbHBIMH OCO6CHHOCTHMI/I KOTOpOI\/’I SABJIIAIOTCA OOIIOJIHHUTCIIBHBIC
npedepeHIuy Uil JTU3WHTOMONydYaTeNisi — OJHEPreTHYeCKOW KOMITaHWH, TakKhe Kak
BO3MOJKHOCTh OCYIIECTBJISATH JIU3WHTOBBIE IUIATE)KW HE ACHEKHBIMH CPEICTBAMH, a
JIOITOCPOYHBIMU MOCTaBKaMM >HEPruM 1o (puxcupoBaHHBIM Tapudam (B TOM ciyuae,
€CJIM JIM3UHI0/1aTeNlb HAXOJUTCS B 30HE PHEPIeTUYECKOro 0OCIY>KUBAHUS) U JIBTOTHI IO
YacTH HaJlora Ha MMYINECTBO IOPHIWYECKUX JIUI B pa3Mepe dKOJIorndeckoro 3ddexra,
chopMUpOBaBIIETOCS B pe3yjbTare MOIEPHU3alHUU OOOpYHOBaHUS MOJYYSHHOTO Ha
OCHOBaHWH JIU3UHTA.

TeopeTnyeckasi 3HAYUMOCTh JUCCEPTALMOHHOIO MCCJIEJOBAHMS 3aKJIIOYAETCS B
pacmupeHuu U yriayOJieHUH Hay4YHBIX 3HaHHI B 00JIACTH COBEPIICHCTBOBAHHSI METOJOB U
MoJese oueHKH d()(HEKTHBHOCTH BOCIPOHM3BOJICTBA OCHOBHBIX (DOHIOB MPENMPHUITHHA
SHEPreTHYECKOW OTpaciy, Pa3BUTHUU MOHATHUMHOIO anmnapara M KiacCu(pHUKalMOHHBIX
MPHU3HAKOB OCHOBHBIX ()OHJOB MPOMBIIIICHHBIX TPEANPUATHH, JOTIOJIHEHUHU JIEMEHTOB B
JTanbl OUEHKH 3(()EKTUBHOCTH BOCIPOM3BOJCTBA OCHOBHBIX (DOHIOB Ha MHUKpPOYpPOBHE
yIpaBieHHs] 3KOHOMHYECKHMH CHUCTEMaMH, OOOCHOBAaHUHM pPa3BHTUS METOJUYECKOTO
HHCTPYMEHTApU KOMIIJIEKCHOM OLCHKHN 3(I)CI)GKTI/IBHOCTI/I BOCITPOU3BOJACTBA OCHOBHBIX
($hoHIIOB M1 0OOCHOBAHHMH HANOOJIEe 3HAYUMBIX (PAKTOPOB M PE3EPBOB €€ MOBHIIICHUSI.

IIpakTHYeckasi 3HAYUMOCTb Pe3yJIbTATOB AUCCEPTALNMOHHOIO MCC/IeI0BAHUS
COCTOUT B BO3MOXXHOCTH HCIIOJb30BAHMSI PE3YJbTATOB HCCIEAOBAHUS MPEAIPUATUIMU
SHepreTuueckoi otpaciu Poccuiickoii @enepaunn u PecnyOnuku 3amMOus mpu
(bopMUPOBaHHH W PAa3BUTHH NPOrpaMM OLECHKH S()PEKTUBHOCTH BOCIPOU3BOJICTBA
OCHOBHBIX (pOHIOB. OCHOBHBIC MOJOXKEHHS, BBIBOJABI M PEKOMEHAALNU HCCICIOBAHUI
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OpUEHTHPOBaHbI Ha COBEPIICHCTBOBAHHE W OOOCHOBAHHE COBEPIICHCTBOBAHUS METOIOB
U Monened  OumeHKH A(P(PEKTUBHOCTH  BOCIPOU3BOJACTBA  OCHOBHBIX  (DOHIOB
NPOMBIIUICHHBIX ~ NPEANPHUATHA  JSHEPreTHYeCKOro cekropa. TeopeTHdeckwe U
METOJIOJIOTUIECKHIE BHIBOJIBI JOBEICHBI 10 KOHKPETHBIX METOJAMYECKUX PEKOMEHIAIMNA U
WCIONB3YIOTCSl Ha MPOMBINUICHHBIX MPEINPUITHAX Pa3IHYHbIX OTpacieil IKOHOMHUKH:
OAO «TexHonorun panuokoHTpotsi», Cankr-IletepOypr (AKT O BHEIpEHUH
pe3yJIbTaTOB JUCCEPTAIIMOHHOTO HCCIIeTIOBAHUS oT 07.11.2017r. Nell-
2017/117/1), 3A0 «BOJOKAHAJICTPO», Cankr-IletepOypr (AKT 0 BHEAPEHHH
pe3yibTaTOB  JIuccepTalMoHHOro  ucciexoBanus ot  04.10.2017r.  Ne286/0C).
Ilony4eHHbIE pe3yJbTaThl MOTYT OBITh HCIOJB30BaHbl NPHU TMPEHNOJABAHUU TaKUX
OUCHUIIINH, Kak "DKoHOMHMKa WHHOBamui", '"YmpaBieHHe WHBECTUIIMOHHBIMU
npoektamu", "T'ocymapcTBeHHOE peryaupoBaHue'.

Amnpobanus pa6orei: OCHOBHBIC MOJOKEHUE U PE3YNbTAThl JHUCCEPTAIIMOHHOTO
WCCIICJIOBAHMS TMPONUTH  anpoOalui0 Ha HAYYHO-TPAKTUYECKUX  KOH(DEpeHIHsIX,
OITyOJINKOBaHBI B HAyYHBIX JKypHaJIax. HCIOJBE30BaHbl B ACSITEILHOCTH MPOMBIIUIEHHBIX
npeanpusitaii Caskt-IletepOypra.

OO0OCHOBAHHOCTL ¥  JOCTOBEPHOCTH  Pe3yJbTATOB JIHCCEPTANIMOHHOTO
HCC/IeI0BAHHUS MOATBEPKIAIOTCS:

- KpUTHYECKHM aHaJH30M CIEIUANIbHON JUTepaTyphl MO BOMPOCAM OIEHKH U
obecrieyeHnst 3)(HEKTUBHOCTH BOCIIPOU3BOACTBA OCHOBHBIX (DOHIOB MPOMBIIIICHHBIX
OPEANPHUITUHN, HCIONB30BaHUEM OGHUIMATBHON CTATHCTHYECKON HHGbOpMAanuy,
NPUMEHEHHEM HIMPOKOTO KPyra S5KOHOMHKO-MATEeMaTHUYECKUX METOIOB M MOJICIICH;

- JIOCTOBEpHOW HWH(OpPMALMOHHON 0a30if wHCClleOBaHUSA, MPEACTABICHHOM
CTaTUCTUYCCKUMMU, AHAJIUTUYCCKUMU, I/IH(l)OpMaLlI/IOHHO‘HpaBOBI)IMI/I MaTepuajaMu
Q)eaepanbﬂblx U PEruoHaAJIbHBIX OpPraHOB YIHpaBJICHHA; JaHHBIMU HE3aBUCUMBIX
KOHCAJITHHTOBBIX OPraHM3alii, MAaTepHaIaMi CICHUAIbHBIX IEPHOANICCKUX H3IaHUIA,
B TOM YHCIIe yOIUKausiMy B cetu HTEepHeT;

- ampobarueil pe3yabTaTOB UCCIEAOBAHUS HA MEXKIyHAPOIHBIX M BCEPOCCHICKHX
KOH(epeHIusX;

- HCIOJIb30BAaHHEM COBPEMCHHBIX METOAOB cOOopa W 0OpabOTKH CTATHCTHYCCKHX
JIaHHBIX, B TOM 4YHCJIE€ B pEeXHUME YJIaJleHHOro jaoctymna, WHTepHeT-cepBUcaMm,
00CITy)KMBAIOIIUM  9KOHOMHKO-MATEMaTHIECKOE MOJICTHPOBAHHUE.

CTpyKTypa, colepKaHHe M 00beM [MCCEePTAIMOHHOTO WCCJEAOBAHMUSI.
JuccepTallMOHHOE HCCICJOBAHHE COCTOMT M3 BBEJACHHS, TPEX IJIaB, 3aKITIOUYCHHS
6ubMorpaduueckoro CNMCcKa U MPUIOKEHUH.

Hyonaukanuu. OCHOBHBIC pPe3yJIbTAaThl UCCICJOBAHUS H3JI0XKEHBI B 9 MyOIHKaIHsIxX
obmum oobemom 9,3 m.a. (y4yactue aBTopa — 7,7 m.JL), B TOM YHCIE NSATh CTaTed B
W3JaHusIX, pekoMeHaoBaHHBIX BAK (B T.4. ogHa B XypHasie 0a3bl AaHHBIX JaHHBIX
Scopus).



I1. OCHOBHBIE ITIOJIOKEHUS U PE3YJIBTATBI UCCJIEJOBAHMUAA,
BbIHOCHUMBIE HASAINUTY

1. PaspaGoraH KOMILIEKCHBbIi  moOAX0A  OHeHKH 3 PeKTUBHOCTHIO
BOCIIPOM3BO/ACTBA  OCHOBHBIX  (OHAOB  HJHePreTH4ecKOro  MpeanpuUATHS,
oTIMYAKIINICA o0beIMHEHHEM AaKTHBHOCTH B TaKHX HANpaBJeHHAX, KakK
HHTeHCH(PUKALUS HHBECTUPOBAHHUSI B BOCIHPOU3BOACTBO OCHOBHBIX (hoHIOB,
KOpPNOpPaTHBHbIE, B T.Y. OPraHU3aLMOHHbIe MEXAaHM3MbI  YNPABJIEHUS
BOCIIPOM3BO/JCTBOM, CHCTEeMa  METOJ0B  YyNpaBJeHHS  CTPYKTYpod W
3} (PeKTHBHOCTBHIO KCILIyaTAIIMH OCHOBHBIX (POHI0B, YTO MO3BOJSIET MOJIYYUTh
cuHepretuyeckuii 3¢ ekt oueHkH 3¢ PeKTUBHOCTH BOCHPOM3BOJACTBA OCHOBHBIX
dongos.

C 1menpl0 COBEPIICHCTBOBAHHMS METOJIOB M Moneied omneHKH 3((eKTHBHOCTH
BOCIIPOM3BOJICTBA OCHOBHBIX (DOHJIOB IHEPreTHUECKOTO INPEATIPHUSATHS, MPeIIaracTcs
KOMIUIEKCHBIH TMOJIXOJ, BKJIOYAIONIMHA CIEAYIOIIMEe B3aWMOCBSI3aHHBIE TPYIIIBI
HampaBJICHWH, Takue KaK: HWHUHTEHCU(]UKAUWsg WHBECTHLIHMH B BOCIPOU3BOJICTBO
OCHOBHBIX ¢$hounos,; KOPIIOPaTUBHBIC MEXaHU3MBbI COBEpUICHCTBOBAHUS
BOCIIPOM3BOJICTBA OCHOBHBIX $hoHmoB; OpraHu3alOHHBIE MEXaHHU3MBI
COBEpUICHCTBOBAHUSI  BOCHPOM3BOJCTBA OCHOBHBIX (DOHIIOB; CHCTEMa METOJOB
MOBBIICHUS 2((HEKTUBHOCTH SKCIUTyaTallMd OCHOBHBIX (poHI0B (Tabnuna 1).

Tabnuya 1. Hanpagrienus peanuzayuu  KOMHIEKCHO20 — NOOX00d K
COBEPUIEHCINBOBAHUIO  8OCHPOU3IBOOCMEA  OCHOBHBIX (POHO08  DHEP2EeMUYEeCcKO20

npeonpusamust (NpeoioHceHo asmopom)

Hanpasnenus npeayiaraemoro
KOMIUICKCHOT'O 1mogxo1a

(hOpMHPOBAHHS METONYCCKHX

TIOAXOA0B yHIpaBICHILA Coneprxanne HanpaBlIeHUit Cyonexrs
BOCIPOM3BOJCTBA OCHOBHBIX YIpaBiIeHUs
(OHIOB MpeANPHUATHS
SHEPreTUKH
1 2 3

1. Uumencughuxayus unsecmuyuili 6 80CnpouU3800CmMe0 0CHOBHbIX POHO08

1. 1. Pa3Butne

HHCTPYMEHTapHs OGecreyeHne JOMOIHUTEIbHBIX BO3MOXKXHOCTEH 1715
JIOJITOCPOYHOTO OAHKOBCKOTO KOMMEpPYECKOro GaHKa, OCYIIECTBISIIOMIETO 11eJIEBOe pennpustue
KPEJUTOBAHHUS KPEJMTOBAHNE KPYITHOTO MPOEKTa MOJICPHH3ALINN OHEPIETHKH,
BOCIPOHM3BOICTBA OCHOBHBIX OCHOBHBIX (DOHJIOB IPEATIPHSTHS. KoMMepHecKHe GankH
¢onmos.
1.2. dopMupoBaHus IpuBnedeHne GIOIKETHBIX CPEACTB IS
MHBECTHIHOHHBIX OTHOIICHEHIA co(hMHAHCHPOBAHKS MHBECTHIMI B Pa3BUTHE Psiia Tpeanpustie
roCy/1apCTBEHHO-4aCTHOTO MH(PACTPYKTYPHBIX OOBEKTOB, CBSBAHHEIX ¢ 9HEPreTUKH, OPTaHbl
HapTHepcTBa B cepe JeSITEIbHOCTBIO PEANPHUSTHS SHEPIeTHKH (DICMEHTOB IOCY/1aPCTBEHHOTO
MOZEPHH3ALUH OCHOBHBIX MH)KCHEPHOI ¥ TPAHCTIOPTHOI MH(PACTPYKTYPBI). YIpaBIeHUS.
¢douznos
XOJIIMHTOBBIE
1.3. ®opmupoBanus Bo3moxkHOe HOpPMHPOBAHHE XONANHTOBBIX KOMITAHUH KOMITaHHH,
OTHOIICHUH BEPTHKAIbHOM C KPYITHBIMH [OCTABIIUKAMHU SHEPTETUIECKOTO bopmupyromuecs B
MHTErparmn o0opyaoBaHus. paMKax

OHEProKJIacTepoB




OCHOBHBIX (hOHO08

2.Kopnopamuesnuvle memoouueckue nooxoovl K 60CHPOU3BOOCEY

2.1. BoiBoj| HenpohHIbHBIX
AKTHBOB B JIOYEPHUE
CTPYKTYPBI HUIH HX Pealln3aius
Ha PBIHKE

KoHueHTpauus ynpapieH4ecKUX yCHIN Ha
MOBBILEHUH 3P PEKTHBHOCTH BOCIIPOU3BOACTBA
npoQUILHEIX 00BEKTOB OCHOBHBIX (POHIOB
9HEPIreTUYECKOTO IPESAIPUSTHS.

Ipeanpustue
JHEPreTUKU

2.2. dopMupoBaHUE KOMHUTETA
npu CoBeTe IUPEKTOPOB
9HEPreTUUECKON KOPIOopauu
10 MOJICpHU3ALIMH OCHOBHBIX
¢onmos

Onpenenenne Ha yposae CoBeTe IUPEKTOPOB
SHEPreTUYECKOH KOMIIAHUH CTPaTerH4ecKuX
TIPUOPUTETOB BOCIIPOU3BOACTBA OCHOBHBIX qJOHI[OB u
HUHCTPYMEHTOB UX NOCTHKCHUSA.

CoBeT IUpEeKTOpOB
SHEPreTHIecKoro
NpEeaTnpUuATH

2.3. PazBurne
HHCTPYMEHTApHs
obecrieueHHs! KOPIIOPATHBHON
Ge3onacHOCTH
BOCIIPOM3BOJICTBA OCHOBHBIX
¢hoHI0B.

DopMUpOBaHUE METOMYECKUX MOAXO0JI0B
KOPIIOPATUBHOM CTPYKTYPbI, METOJI0B 00eCIeueHuUst
OﬂepaTHBHOﬁ 06e30IacHOCTH C OEJIbKO MUHUMHU3alluHA
PHUCKOB HEAPYKECTBEHHOI'O IOTJIOICHUS 00BEKTOB
OCHOBHOT'O KalTUTaJIa, yTCYKH KOHq)HﬂeHuHaJTBHOﬁ

uHbopMalMy, CBI3aHHO# ¢ pa3paboTKoii 1
HMCI0JIb30BAHUE OCHOBHBIX (1)01'[}105.

IIpennpusatue
DHEPreTUKU

MeppPUmMopUaIbHbIX KIACMepos

3.Memoouvl 60cnpou3600cmea 0CHOBHBIX (POHO08, peanusyemvle 8 pAMKAX

3.1. PazBurue
TEPPUTOPHAIEHOTO
DHEPreTUYECKOro Kiiacrepa

CHMKEeHNE HaKJIaHBIX U TPAHCAKILIMOHHBIX H3/IEPIKEK,
pocT (pOHI00TAAUM 32 CUET TEPPHTOPHATLHON
KOHLIGHTPALMU H B3aHMOBBITOIHOH KOOIEpaluu
9HEPreTUYECKOro NPEeINPUATHS, MAJIBIX CEPBHCHBIX
KOMIIaHHi{, 00CITy’)KMBAIOINX OCHOBHBIC ()OHJIBI,
00pa30BaTENIbHBIX YUPSKICHUH U T.I1.

Ipeanpustue
JHEPreTUKH,
00CITy)KHBaIOIINE

3.2. dopmupoBaHKE B paMKax
9HEPreTHYECKOTO KllacTepa
MHUKPOTEXHOMApKa

Ob6ecneyeHne COOCTBEHHON TPOU3BOACTBEHHO-
TEXHOJIOTHYECKOIT 6a3bl JUIs pa3pabOTKN HOBBIX
MoanduKanui OCHOBHBIX (OHIOB.

HPeIPUSTUS
SHEProkIacTepa

4. Memooul nosviuienus 3HekmusHoCmu 3KCLyama

¢onoos

Yuu OCHOBHbIX

4.1.®opmMupoBaHNE NOTUTHKH
pecypcocOepexeHust

OGecrnieyeHne SKOHOMHIH yICJIbHBIX MATEPUATIBHBIX U
9HEPreTUYECKUX 3aTpat 6e3 CHIKEHHs KauecTBa
MPOM3BOIMMON Ha 0OBEKTAaX aKTHBHON 4acTH
OCHOBHBIX (JOHIOB IPOYKIIMH.

4.2. Buenpenue
HHCTPYMEHTapHs
"GepexITMBOroO MPON3BOACTBA"

DOpMHUPOBAHHE H PEANTH3ALNUS CTPATETHH
PaILMOHAIBHOTO B3aUMHOT'O Pa3MEILCHHSI OCHOBHBIX
(HOHI0B MPEANPHATHS, MUHIMH3HPYIOLIETO
HepalHOHAIBHBIC IPOM3BOICTBEHHbIC IOTEPH
(BpeMeHH, CPEACTB U T.IL.).

4.3. Pa3BuTHeE MpoLEeccoB
ABTOMATH3AIUH HCIIOIb30BaHUS
OCHOBHBIX (hOH/IOB

PassuTre kommiekcHbix ERP-cuctem ynpasienus
OCHOBHBIMH (DOH/IAMH TIPEITIPHSTHSI.

4.4. Buenpenne cuctemsr KPI
(KITFOUEBBIX TTOKA3aTeIeH

3¢ PeKTUBHOCTH) B OTHOLICHUH
OCHOBHBIX M BCIIOMOTaTeJIbHBIX
HPOM3BOJCTBEHHBIX PabOUHX,
3a/1eCTBOBAHHBIX B IIpoLiecce
9KCILTyaTallid OCHOBHBIX

(doHoB.

KomruiekcHoe MOTHBHPOBAHHUE MPOU3BOJICTBEHHBIX
p3.60‘lI/IX, SHACﬁCTBOBaHHBIX Ha pa3jIN4HBIX dTamnax
Oﬁc]’ly)KI/IBaHHSI OCHOBHBIX q)OHHOB, K o0ecrieueHuIo
A0JITOCPOYHOTO yCTOI\/'[‘lI/[BOFO pocta ('lJOHHOOT,E[a‘H/I.

Mpexnpusarue
SHEPTETUKH, ET0

COOTBETCTBYIONINE

npoduIIbHbIE
noapasaenenus (B T.4.

ciyx6a

uH(OpMaATH3AUI

HPOU3BOJICTBA,
CITy OBl Pa3sBUTHS
NepcoHaa u T.IL.).




JaHHBI MOAXON MO3BOJHJI 32 CYET B3aMMOYBSI3KM PA3HOIUIAHOBBIX DPEIICHUN B
001aCTH MHTEHCHU(HUKAINN WHBECTUIMOHHOTO MpoIiecca B OOHOBICHNE W MOACPHHU3ALIUIO
OCHOBHBIX (POHJOB pa3BUTh KOPIOPATHBHBIE W OPraHU3AIMOHHO- HHTEIPAI[HOHHBIC
MEXaHH3Mbl YOPAaBICHUS HMH, OOCCHCYUTH IMOBBIIICHHE 3(P(HEKTHBHOCTH TEKyIICH
9KCIUTyaTal[il, TECHEPHPOBATH JOMOJHUTENBHBIN MMOJNOKUTENBHBI CHHEPreTHYSCKUN
3¢ dexT B 4acTH HCIOJIB30BAHUS KOMIUIEKCA OCHOBHBIX (oHmOB. [Ipemiaraemblii HamMu
KOMIUICKCHBIH MOAXOJ OLEHKH 3(G(EKTHBHOCTH BOCHPOH3BOJICTBA OCHOBHBIX (DOHIOB
9HEPTreTHYCCKOr0 NPEANPHATHS CO3JAT METOAMYECKYI0 0a3y i pa3pabOTKH METOAOB H
MoOJieJiel, MPEICTABICHHBIX B TAHHOM JUCCEPTAIIMOHHOM HCCIICIOBAHHH.

2. TIpenjoxeHa Mojesib oleHKH 3¢ (PeKTHBHOCTH BOCNPON3BOACTBA OCHOBHBIX
doHg0oB mNpeanpHATHHA, OCHOBAHHAsi HA IMOCJIEA0BATEJbLHONW COIJIACOBAHHOM
peagnsanuy o0mux GpyHKIuHA ynpasjieHHs MX GOPMHPOBAHHEM, IKCILIyaTaHeH,
BbIOBITHEM, YYHMTBIBAOIIAA cHenuGHUKy NPOU3BOJACTBEHHbIX OTHOLICHHH B
JHEPreTHYeCKOH OTpacjy, MO3BOJAIINAS BbIABHTHL M HCC/IeI0BAaTh HHCTUTYTHI,
OKa3bIBAKOIIME HENOCPEeICTBEHHOE BJIHMSIHHE HAa BOCIPOM3BOJACTBO OCHOBHBIX
(GoHI0B, MHCTHUTYUHOHAIbHbIC H3MEHEHHS H  CONpPSKEHHBIE ¢  HHMH
TPAHCAKIHOHHBbIE H3eP:KKH. M CI0oIb30BaHHBIH NPH 3TOM CHCTEMHBIN MOAXO0A, AAJ
BO3MOKHOCTh 00OCHOBAaTb HEO0XOAMMOCTHL OJHOBPEMEHHOIO0 OCYIIECTBJICHHS
NpPOLECCOB  MOJECPHHU3ALUH OCHOBHBIX  ¢oHAOoB U  pedopMupoOBaHus,
HENOCPEACTBEHHO CONPSIZKEHHbIX € HHMMH JPYIMX BHJI0OB IPOH3BOACTBEHHBIX
pecypcoB, B IEPBYIO 04epeb — ePCOHANa NP eANPHATHS.

B mnpemiokeHHOH MoJenu, NpEeACTaBICHHOM Ha pPHUCYHKe 1, aKLeHTUpyeTCs
BHMMaHUE HE TOJIbKO Ha aHajlu3€ IPOU3BOACTBEHHBIX IIOKa3aTelled HCIO0JIb30BaHUs
OCHOBHBIX (DOHIOB M OIICHKE TEHACHIUH pa3BUTHS OTPACIEBOTO PBIHKA OCHOBHOTO
KaluTana, HO M Ha MCCIEJOBAaHUU HMHCTUTYTOB, OKa3bIBAIOLIUX HENOCPEICTBEHHOE
BIHMSHHEC Ha BOCIIPOM3BOJACTBO OCHOBHBIX (JOHIOB, HHCTUTYIIMOHAIBHBIX U3MECHEHUH U
CONPSDKEHHBIX C HUMH TPAHCAKLIMOHHBIX U3JIEPKEK.

dopMupoBaHHE MOIENN YIPABICHHUS U ONEHKH 3((EKTHBHOCTH BOCHPOU3BOACTBA
OCHOBHBIX (DOHIOB MNPEANPHUATHSI HAUMHACTCS C aHainM3a TEKYLIEro COCTOSHHUS OCHOBHBIX
(OHIIOB TIPEATIPHUATHSA DHEPTeTHKH, MOTPEOHOCTH B HMX OOHOBICHMM M BO3MOXKHOCTEH ee
obecrieyeHus, NepexoauT K IUIAHUPOBAHHUIO IApaMETPOB BOCIPOU3BOJACTBA OCHOBHBIX (DOHIOB,
Janee K OpraHM3allM YIPaBICHHMS M SKCILUTyaTallld OCHOBHBIX (DOHJIOB, 3aTEM BBIONHACTCS
AQHATN3 MOTHBAIMH 3((EKTUBHOTO HCIONB30BAHMS OCHOBHBIX (POHIOB. PesymsraTtoM aHamma,
BBIMIOJIHEHHOTO Ha BCEX MPEABIAYIIMX 3Tanax, sBJsSETCss KOHTPOJIb U OLEHKa IKOHOMHUUYECKOMN
3((eKTHBHOCTH BOCIIPOHM3BOJCTBA OCHOBHBIX (DOHIOB TPEANPHATHA. Pe3ynbrar mATOrO 3Tama -
NPMHATHE DPEIICHHMS: B Cllyyae IIOJdydEHHsS JKENAeMOro Ppe3ysbTaTa aHalu3a, MPOJOJDKAETCs
BBIOpAHHAS CTpaTerus BOCHPOM3BOACTBA OCHOBHBIX (DOHIOB, B MPOTHBHOM CIIydae HEOOXOIMMO
HauaTh MPOLIECC aHAJM3a C TIEPBOTO OII0KA U IPOHTH BECh IIUKII 10 KOHIIA.

B co3ganHOM MoOzenu peanu3oBaH KOMIUIEKCHBIM INOAXOJ K IUIAHMPOBAaHUIO
BOCIIPOM3BOJCTBA OCHOBHOI'O KanuTaja MpH NPUOPUTETE Pa3HOILIAHOBOIO CTPYKTYPHOTO
IUIAHUPOBAHMA. A TaKXKe PeaJl30BaHO OPraHM3ALMOHHOE OoOecledeHHe NapalIeIbHOrO
COTJIACOBAaHHOTO OCYIIECTBICHUS IIPOIECCOB MOJEPHU3AIMM OCHOBHBIX (OHIOB U
000CHOBAaHUN Pa3BUTHUS, HENOCPEJCTBEHHO COIPSIKEHHBIX C HHMMU JPYI'MX BUIOB
IIPOM3BOJICTBEHHBIX PECYPCOB, B IIEPBYIO OUYEpEb NIepcOHaNa npeanpusatus. Ilpeanaraemas
MOJielb YUUTBHIBAET OTPACIEBBIE OCOOCHHOCTH OLEHKH 3(()EKTHUBHOCTH SHEPreTHUECKUX
OPeANpUsITHE B YacTH O0OeCHedeHHs B3aUMOCBSA3HM IIPOILECCOB  BOCIPOHM3BOICTBA
OCHOBHBIX (OHJOB U TapubHOW IOIUTUKH, HOPOrpaMM TOCYAAPCTBEHHO-YACTHOI'O
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rnapTHepcTBa, HeoOxomumocTu npuoputeTHsix HHMOKP B BOCIpOM3BOJICTBO OCHOBHBIX
(hoHOB, CBSI3aHHBIX C aAJIbTEPHATHUBHON YHEPTETUKOM.

1. AHanu3 TEKyIIEro COCTOSHHS OCHOBHBIX (DOHIOB HPEANpPUSTHS HEPreTHKH, NOTPEOHOCTH B MX OOHOBICHHH H
BO3MOXKHOCTEH ee 00ecreueHus:

- QHANU3 U NPOZHO3UPOBAHUE MAPUPO8 Ha IHePUI0 KAK 0CHO8bl gocnpousgoocmea OD 3a cuem coOCMBEEHHbIX
> cpeocme npeonpuamun Inep. (/H

- aHaNW3 2JIACTMYHOCTH BIMSIHUS CTOMMOCTH OCHOBHBIX (DOHJOB Ha (DHHAHCOBO-IKOHOMHUYECKYIO PE3yJIbTATHBHOCTH
Pa3BUTHUS NPEINPUSTHS;

= AHAIU3 npozpamm zocyoapcmaeuuo-qacmuom napmuepcmea u cmpamezmi paseumusn IHep2eMUKU C Uenvio

nONYYEHUA BOZMONCHOCHIU ¢h 77 A 0c X hoH006 na 1b2omHOIL OCHOGE;

- OLICHKA KAIUTAJIBHBIX 3aTPAT, MPAHCAKYUOHHBIX Y OTICPALIMOHHBIX U3JEPIKEK, CBSI3AHHBIX C nproOpeTeHneM
" UCIIOJIb30BAHUEM 06’[)EKTOB OCHOBHBIX dJOHI[OB;

- QHATU3 UHCHMUMYMOS U 6O3MONCHBIX UHCIMUMYY, TbHBIX U3. i )pble MOZym OKa3amy eAuUsHUE HA
npouecc 60cnpou3e00cmea oc X hoHO06 npednpusmus IHepemuKu.

v

2. IInaHnpoBaHue MapaMeTPOB BOCIPOU3BOJICTBA OCHOBHBIX (DOHMIOB:

- naanup PAYUOHANLHOU 6UO06OI U MEXHUKO-MEXHON02UHECKOU CIPYKMYp OCHOBHBIX
¢onooe npeonpuamus snepzemuxu (30anusn, nepedamounvie ycmpoiicmea, TIL], unvie cneyuanvuvie 0dveKmyl
OCHOBHBIX (YOHO086);

- IUIaHUPOBAHUEC HpCHHO‘ITHTCHBHOﬁ CTPYKTYPBI OCHOBHBIX d)OHHOB C TOYKH 3pEHHUs ITIpaB U OTHOIIIEHUH
COOCTBEHHOCTH;
- NIGHUPOBAHUE ONMUMATIBHOI CIPYKIMYPbL UC 06 ¢h p p mu 6 oci M Ki e,

6 MOM HUCTIe 3a CUem UCNONb306AHUA PECYPCOE CYDBEKIMO6 IHEP2EMUUECKO20 KLacmepa;

- INITAaHUPOBAHUE BIUAHUSA CTOUMOCTH OCHOBHBIX (bOH)Z[OB Ha NUHAMHUKY BBIPYYKH, pCHTa6CHBHOCTl/l ¥ MTHHOBAIlHOHHYHIO
CTPYKTYPY OCHOBHBIX (JOHJIOB IIOCPEACTBOM MCCIIE0BAHHS DYHKIMIHA 2IaCTHIHOCTH;

- aHaJIu3 BJIIUSTHUA HH(I)H?{L[HOHHBIX MIPOLIECCOB Ha BOCIIPOU3BOJACTBO OCHOBHBIX (bOHHOB.

¥

3. Opranu3anus ynpaBieHus U SKCIUIyaTallik OCHOBHBIX (DOHIOB:

- obecrieueHue PanoHAJIBHOIO Pa3sMEIICHHUS OCHOBHBIX q)OH}lOB Ha IpeANpUATHH, MUHUMHU3HUPYIOIIETO
TEXHOJIOTHYECKHUE PUCKH U SKCIUTYaTallHOHHBIC 3aTPAThI;

- OpraHusanusa COOTBETCTBUSA TEXHUKO-TEXHOJOTUYECKOIO YPOBHSA OCHOBHBIX (bOH}Z[OB, YIpaBJICHYECKUX KOMHGTCHL{I/lﬁ
HpeJcTaBuTeNeH MPON3BOICTBEHHOIO MEHE/DKMEHTA U KéalU(puKayuu nepconana,

- OpraHu3anys TEXHUKO-TEXHOJIOTHYECKOTI0 00CIIy)KMBAHUS OCHOBHBIX (DOHIOB.

v

4 MotuBauus K 3¢ (exTHBHOMY HCIIOIb30BaHNIO OCHOBHBIX (DOHIOB:

- MOTHBalMs  MNEpcoHala K  PAlMOHAJILHOMY  HCIIONB30BAHMIO  OCHOBHBIX  (DOHIOB,  paspaboTke
PALMOHATIN3ATOPCKHX MPEIIOKEHHUH [0 ero 000CHOBAHUIO Pa3BHTHS;

- Momueauus K 60Cnpou3e00cmey 0CHOGHIX honooe ¢ cihepe a. 1 IHEpemuKu

v

5. KoHTponb 1 oLieHKa SKOHOMUYECKO 3 (EeKTHBHOCTH BOCIPOU3BOJCTBA OCHOBHBIX (DOHIOB MPEAIPUSTHS:

- OﬂepaTHBHBIﬁ KOHTPOJIb BOCIIPOM3BOJICTBA OCHOBHBIX (i)OHlIOB;

- CTPB.TCI"I/I‘{CCKI/H\;I KOHTPOJIb BOCIIPOMU3BOACTBA OCHOBHBIX (i)OHZ[OB;

- KOMIIJICKCHas OLICHKa aq)q)CKT"BHOCTPI BOCIIPOM3BO/ICTBA OCHOBHBIX q)OH}lOB C UCIIOJIb30BAaHUEM HHCTPYMEHTapUsA
HOpMaTHBHOﬁ CHUCTEMBI HOKHSaTCHBﬁ;

- OYEHKA 6IUAHUA NPOU3GOOUMETILHOCIU OCHOBHBIX (POHO06 NPEONPUAMUA IHEPZEMUKU HA OUHAMUKY Mapupoe.

Pucynok 1 — Mogens ynpasieHus U olieHKH 3 GEeKTUBHOCTH BOCIIPOU3BOCTBA
OCHOBHBIX (hOHIOB MPEANPUATHS (BBIACICHHBIN TEKCT — BKJIAX aBTOPA)

3. Pa3pa0oTrana MeTOOMKA oONpejesieHUs] NPUOPUTETHBIX HANpaBJeHUH
OLeHKH 3((PeKTHBHOCTH BOCIPOHU3BOJACTBA OCHOBHBIX (POHNOB, OCHOBaAaHHasl Ha
CPAaBHHUTEJIBLHOM AHAJIHM3€ 3JIACTHYHOCTH NNPOU3BOACTBECHHBIX (YHKIHUI, B KOTOPBIX
B KayecTBe (paKTOPHOI nepeMeHHOM BBICTYNIAET 0CTATOYHAA CTOMMOCTb OCHOBHBIX
(onnoB, a pe3yJbTATUBHBIMH IePpEMEHHBIMHM SIBJSIOTCS BajJl0Basi BbIPpYYKa
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NnpeanpuATHs, PeHTA0eJbHOCTh €ro  JesiTeJJbHOCTM M  HWHHOBALMOHHO-
TeXHOJIOTHYecKHe IapaMeTpPhl BOCIIPOU3BO/CTB.

C menpro WccleIOBAaHUSl XapaKTepa BIMSHHS OCHOBHBIX (DOHZOB Ha OCHOBHBIE
MoKa3aTeny (PUHAHCOBO-PKOHOMUYECKON (G (EKTUBHOCTH NEATEIFHOCTH IPEAIPUSITHS
HaMu pa3paboTaHa METOJMKA aHajdu3a »3JIaCTUYHOCTH UCIOIb30BaHUS OCHOBHBIX
(OHII0B NpeANpUATUS, YUUTHIBAIONAs UHPIALUOHHBIN (aKTop.

Meronuka BKIIIOYaeT B ce0sl CIEAYIONINE dTAIbI:

1. Onenka peanbHOH OCTATOYHOH CTOMMOCTH OCHOBHBIX (DOHIOB INPEANPUSITHUS
IIOCPEACTBOM KOPPEKTHPOBKH HOMHHAJIHHON OCTATOYHOI CTOMMOCTH OCHOBHBIX ()OHIOB
Ha TIOKa3aTeNb HHOIAIUH.

2. TloctpoeHHE JKOHOMHKO-CTATHCTHYECKOW (YHKIMM BIHSHUSA pPEaNbHOH
CTOMMOCTH OCHOBHBIX (DOHJIOB Ha TEMII U3MEHEHUs (HU3NUECKOro 00beMa IPOU3BOACTBA
NPEeNNpUsTHS 1O MaTephaliaM JaHHBIX YIPaBIeHUYECKOTO ydera Hu (UHAHCOBOM
OTUYETHOCTH CyOBEKTa X03SIHCTBOBAHUS 32 PSIJI IIEPHOIOB.

3. IloctpoeHue »>KOHOMHUKO-CTAaTUCTHUYECKON (YHKIUM BIMSHUS pealbHOU
CTOMMOCTH OCHOBHBIX ()OHJIOB Ha PEHTA0EIBHOCTD IIPOTYyKITUH.

4. TlocTtpoeHHEe SKOHOMHUKO-CTATUCTUYECKOW (YHKIMHM BIUSHUA pEabHOU
CTOMMOCTH OCHOBHBIX (DOHIOB Ha TIOKA3aTelb TOJIM HHHOBAIIMOHHBIX OCHOBHBIX ()OHIOB
MIPENPUSITHS B OOIIEH CTPYKTYpPE BBITyCKa.

5. HccnenoBanue BUIOB (GYHKIMHA BIMSHHUS pPEaqbHONH CTOMMOCTH OCHOBHBIX
(GOHIOB Ha BBIJCICHHBIE, OOHH W3 HaubOolee 3HAYMMBIX IIOKa3aTelled pa3BHTHS
NPEATNPUATHS, XapaKTepU3YIOIINe, COOTBETCTBEHHO, YPOBEHb JI€JI0BOIl aKTUBHOCTU Ha
peiHKE, 3(()EKTUBHOCTH MPOU3BOACTBA NMPOAYKLIUU M HHHOBALMOHHBIE Npoliecchl. B
uzeane, TaKoro ponaa GyHKIUHU JODKHBI OBITh BO3PACTAIONIMMH M dJIACTHYHBIMH, TO €CTh
MIPUPOCT PpEaNTbHOH CTOMMOCTH OCHOBHBIX (DOHIOB JIOJKEH BBI3BIBATH YCKOPEHHOE
YBEIMUEHUE COOTBETCTBYIOIIUX PE3YIbTUPYIOLINX IIEPEMEHHBIX.

6. @opmupoBanue 0000mEHHOW OLEHKH 3((HEKTUBHOCTH  HCIOJIb30BAHUS
OCHOBHBIX (DOHJIOB IPEATPUATHUS.

DnacTHYHOCTh B KOHKPETHBIH TEPHOJ BPEMEHH MOXKET OBITh OIleHeHa IO

cienytomieir  Gasosoit Qopmymne: E = (dy/dx)*(xly), tme x, y — ¢akropHas u
pe3ynbTaTUBHAs MEpPeMEHHble (YHKIHH, COOTBeTCTBeHHO; dy/dX — 3HadYeHwHe
MPOM3BOAHON mepBoro mnopsinka ¢yskuuum Yy = f (X). B wmenom, smactudHOCTH

IpeJCTaBiIsieT COOOM YyBCTBUTEIbHOCTh H3MEHEHUS DPE3yJbTUPYIOLIEH IepeMeHHOH
(GYHKOIUH B 3aBUCHMOCTH OT IWHAMHKHA (DAaKTOPHOH NepeMEeHHOHW. OIaCTHYHOCTb
BIIUSIHUSL CTOMMOCTH OCHOBHBIX (DOHIOB Ha AMHAMUKY BBIPYUKH U PEHTaOEIbHOCTH
NPEANPUATHS TIOKa3bIBAET CTENEHb YYBCTBUTEIBHOCTH MOCIEAHMX K HW3MEHEHHIO
CTOMMOCTH OCHOBHBIX ()OHIOB. DJIaCTUYHOCTH BIMSIHUS CTOMMOCTH OCHOBHBIX (pOHIOB
Ha JONI0 HHHOBAIIMOHHBIX OCHOBHBIX (DOHIOB ITOKAa3BIBAET CTCIECHb HAICIEHHOCTH
MHBECTUI[MOHHOI MOIHTHUKU TPEIUPUATHS HAa MOAEPHH3AIUI0 OCHOBHBIX ()OHIOB B
HaIpaBJICHUH MOBBIIICHUS yAEIHLHOI'0 BeCa HHHOBAIIMOHHEIX 00bekTOB OIT® B ux obmeit
CTPYKTYpe.

7. Omnpenenenue HauboJliee aKTyaJbHBIX HaIpaBIeHUNH OOOCHOBAHUS Pa3BUTUS
CUCTEMBI YINPaBJIEHUS OCHOBHBIMHM (DOHIAMM IPENNPHUITHS Ha OCHOBE CPaBHUTEIIBLHOM
OLEHKM DSJIaCTUYHOCTH. Tak, HamMeHee ONATONPUATHON  SABISIETCA  CHTyaIus
HaWMEHbIIEH WU, TeM OoJyiee, OTPUIATENFHONW JJIACTHYHOCTH (YHKIHWU BIHMSHUSL
peambHON CTOMMOCTH OCHOBHBIX ()OHJOB Ha COOTBETCTBYIOIIME MOKa3aTeNH
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3((HEeKTUBHOCTH AESATEIbHOCTU IPEANPUATHU:

— B TOM CJly4ae, eCiM HaMMEHbIIAsl aCTUYHOCTh XapakrepHa it GpyHkiun V = f1
(OF), cnenyer moBbIMIaTh YPOBEHb aKTHMBHOCTH HCIIOJIB30BAHMSI OCHOBHBIX (DOHIOB B
4acTH  WHTEHCHU(HUKAIIMM  BBIIYCKAa  NPOAYKIHH, PAalHOHAIM3UPOBATh  (GOHT
HCIONB30BaHUsI Pabouero BpeMEeHH OOOpYyAOBaHWS, MHHHMH3HPOBATh IPOCTOM B
IIpolIecCe €roIKCILTyaTaluy;

— B TOM CIIy4ae, eCIi HAaMMEHbIIAs 3JaCTUYHOCTh XapakTepHa A yHkun P = 2
(OF), HauGoinee mNPHOPHUTETHBIMH SIBJISIOTCS YMPABICHUYSCKHE MEPONPHATHSI 10
paMoOHAIM3aIMN COCTaBa M CTPYKTYPHl OCHOBHBIX ()OHIOB B HANPABICHUH BBHITYCKa
Ha HUX TMPOAYKIMH CO CPaBHUTEIHHO OoJblIei 100aBIeHHOH CTOWMOCTBIO
(peanu3anuss HenpodWIBHBIX M  HENPOU3BOAUTEIbHBIX aKTUBOB, IIPUBIICYCHHUS
000pyZOBaHUs, OPHEHTUPOBAHHOIO Ha BBIIYCK 0o0Jleeé KOHKYPEHTOCIOCOOHOM
IPOJYKIIUHY, B T.4. HA YCJIOBUSAX aPEH/IbI MJIU JTU3UHTA, U T.I1.);

— B TOM ClIy4ae, €CJId HauMEHbIIas 3JaCTUYHOCTh XapakTepHa g ¢yHkiuu DI =
f3 (OF), IpHOPUTETHEIMU ~ SBJSIFOTCSA  MEPONPHSTHSA O  MOJCPHHU3ALMH TEXHHKO-

TEXHOJIOTHYECKOMN CTPYKTYPBI OCHOBHBIX dbonmoB, aKTUBH3ALUN
BHyTpurnpousBojacTBeHHbIXx HMWOKP B HampaBieHUM CO3JaHUS M BHEAPCHUS
MHHOBAIIMOHHBIX TEXHOJIOTUI 1 000PYJOBAHHUS.

Iloomeepicoenue 0ocmosepnocmu pazpadomantoil MemoouKu.

st moATBEepIKIEHHS ~ JOCTOBEPHOCTH  PE3yJbTAaTOB, IIOJYYEHHBIX  IIpU
HCIOJB30BaHUU pPa3pabOTaHHOW METOJNUKM, OHa Oblda anpoOupoBaHAa IPU aHAJIH3E
3((HEeKTUBHOCTH UCIOIb30BaHUS OCHOBHBIX (DOHAOB MPOMBILIUICHHBIX MPEINPUIATHNA Ha
MaTepuanax sHeprerudeckux npennpusaruii ITAO "Mocsuepro” (P®) u xoprnopanuu
CEC (Pecnybnuka 3amOus) 3a TpOUUIBIC TMEPUOABI - 2008-2014rr. Cxema
JHepreTHUecKux orpacieii Poccnn m 3aMOuM OTIMYAIOTCA, HO €CTh BO3MOXKHOCTH
aJjanTaluy POCCUICKOr0 ONbITa QYHKIMOHUPOBAHHS B HELIEHOBBIX 30HAX.

JUis pemeHus SHEpreTHUecKoro Kpusuca B 3amMOunM Ha JaHHBIE MOMEHT
He0OXOIUMBI 0COOBIE MEPOIIPHSTHS MO CMSATUYSHHUIO MPSMBIX €Tr0 IMOCIEICTBUH, a TaKxKe
pa3BHTHE JOJNTOCPOYHON WONWUTHKH Ui pelleHns mnpobiemsl (yHIaMEHTAIbHOMN
c1a00CTH HEPreTUYECKOH OTPacid CTPaHbl. YCIEX 3THUX MEPONPHUATHH HaXOIUTCS B
IpsIMOH 3aBUCUMOCTU OT 3(PPEKTUBHOCTU OCHOBHBIX HMPOU3BOACTBEHHBIX (DOHIIOB, TaK
KaK MX COBEPLICHCTBOBAHUE NPEJOCTABUT BO3MOXKHOCTH NMOBBIMIEHUS 3(PGHEKTUBHOCTH
JIeATSIILHOCTH JHEPreTH4ecknx kKommaHuii. [To pesympratam aHanm3a 3(pQGEKTHBHOCTH
WCIIOIb30BAaHUSI OCHOBHBIX ()OHAOB, Ha Marepuanax koprnopanuu CEC (Pecny0Oimka
3amOus1), MOCTpOCHB! (GYHKIMM BIMSHHS PEalbHOM OCTaTOYHOH CTOMMOCTH OCHOBHBIX
(GOHIOB Ha pe3yibTHPYIOIIME IEPEeMEHHBIC: TeMI H3MEHEHHsI BBIPYUKH, YPOBEHb
pEeHTa0eIBHOCTH, JONI0 MHHOBAIIMOHHBIX OCHOBHBIX (DOHIOB B 0OmeH HX CTPYKType
(Tabmuua 2.) [TocTpoeHHbIC QYHKIIUHA SIBISIFOTCS B JOCTATOYHOM CTEIIEHH CTATUCTHYCCKH
YCTOHYMBBIMH, O YE€M CBHUAETEIbCTBYIOT OTHOCHUTEIBHO  BBICOKHE  3HAUYCHHS
ko3 punmenta napHoit koppensiuu (R). [Ipu 3ToM BIHMSIHHE OCTaTOYHOW CTOMMOCTH
OCHOBHBEIX (OHIOB sHepreTuueckoil kopmopamuu CEC Ha AUHAMUKY BBIDYYKH U
peHTa0eIbHOCTH OESATEIbHOCTY KOMIIAHUU SBIIAIOTCS IPSAMBIM, @ Ha JUHAMUKY IOIHU
MHHOBAIIMOHHBIX OCHOBHBIX (DOHIOB B UX 00LIEH CTPYKTYpe — 0OpaTHBIM.
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Tabnuya 2. Couemanusi 3HAYEHUU SAACMUYHOCMU GAUAHUS CHIOUMOCIU
OCHOGHBIX (POHO08 Ha NoKazamenu QUHAHCOB0-IKOHOMUUECKOU pe3ylbmamueHOCHU,
nonb3yemvle 8 pamKax npednazaemoti memoouxu®

CoueraHusl 3HAYEHHUH 1aCTUYHOCTH OCHOBHBIE TPUOPHUTETHI
MOJCPHU3ALUI
BOCIIPOHU3BOACTBA OCHOBHBIX
donnos

1. E(V) <0

E(P) <0 E(DI)<0 KomruiekcHasi MOJEpHU3ALMs BCEX HAIIPABICHUIT
BOCIIPOM3BOJICTBA OCHOBHBIX (DOHIOB IIPEAIPUSTHS,
MPUHIUNNATBHAS PEOPraHU3aLMs CHCTEMBI YIIPABICHHS
0.

E(P)<0 0<E(DI)<1 PanmoHanu3aius coctaBa ¥ CTPYKTYPbl HHBECTHLIMIH B
HMHHOBAI[MOHHOE 000PYAOBaHNE, PEOPraHU3aLHsL

E(P)<O E(DI)>1 HHHOBA i

[[HOHHOM [OJINTHKU B OTHOLICHUHI

MPOU3BOJCTBEHHOTO 000Dy I0BaHMSI.

0<E(P)<1 E(DI)<0 Panronanuszanus ucnonb3oBanus GpoHaa padoyero
BpeMEHU 000pyA0BaHNs HA OCHOBAaHUM M3MEHEHHMS COCTaBa

0<E(P)<L 0<E(DN<1 OCHOBHBIX (DOH/IOB.

0<E(P)<1 E(DI)>1 CoBeplLIeHCTBOBaHHE HCIIONB30BaHUs (hoHIa pabodero
BpeMeHHU 000pyoBaHus 0€3 N3MEHEHUS! HHBECTULIMOHHOU
MOJIUTHKY, 33 CYET IPYIIIbI 4 METOIOB IIPEAIAraeMoro
KOMIIJIEKCHOT'0 II0XO0/a.

E(P)>1 E(DI)<0 AKTHBU3ALIMSI UCTIOJIb30BAHUS IPUOBUIN HA LEIH
MOJICpHU3ALIMHU [apKa 000Py10BaHHS.

E(P)>1 0<E(DI)<1

E(P)>1 E(DI)>1 CucTemMa MEpONpPUSTHI 110 HOBBIILIEHAIO KBATN(PHUKALIUI
MPOU3BOJCTBEHHBIX PA0OYNX U yMCHBIICHHUIO
BHYTPHUCMEHHBIX IIPOCTOEB 000PYA0BaHHS

2. 0<E(V)<1

E(P) <0 E(DI)<0 WuBectuumu B npuodperenue 6ojiee peHTabeaIbHOro
OTpaciieBOro 060pynoBaHus (110 HAIPABICHUSIM METOI0B

E(P)<0 0<E(DI)<1 . 1

pymsl | mpeuiaraeMoro KOMIDIEKCHOTO TTOIX0/a).

E(P)<0 E(DI)>1 OGecrieueHne MOBBIICHHS! PEHTa0CIBHOCTH HMEIOLLUXCS
OCHOBHBIX (DOHJIOB 3a CUET CHCTEM SHEPro- 1
pecypcocOepesKeH s, HHBIX METOOB IPYIIIbI 4
KOMILIEKCHOT'O TI0JXO0/a.

0<E(P)<1 E(DI)<0 PannoHain3anusi HHHOBAIIMOHHBIX MEXaHH3MOB
HCIIONB30BAaHMSI OCHOBHBIX (JOHJOB B PAMKAaX KIACTEPHBIX

0<E(P)<1 0<E(DI)<1 o
OTHOIICHHUHT (METO/BI IPYIIIBI 3 KOMIUIEKCHOTO HOIX0AA).

0<E(P)<1 E(DI)>1 CHCTEMHOE COBEPLICHCTBOBAHMUS yIIpaBieHus: GOHIOM
pabodero BpeMeHH 000pyJOBaHUSI U PECyPCOCOCPEKCHIEM
ucnosab3oBanus OP 1npu COXpaHEHUH CyIECTBYIOIIEH

'0603nauenns: E(V) — 3macTHIHOCTD BHIPYUKH B 3aBHCHMOCTH OT IMHAMHKH CTOMMOCTH OCHOBHBIX (DOH/IOB;
E(P) — snactianocts pentabensrocty, E(DI) — anacTHdHOCTS HHHOBAIIMOHHOM CTPYKTYPBI OCHOBHBIX

(hoHmoB.
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HMHHOBAI[HOHHON MOJIUTHKH.
E(P)>1 E(DI)<0 ParroHanu3aius MHBECTUIIHOHHOM TOJIMTUKH B
HaNpaBJICEHUH NpUoOpeTeHus 6oJiee POU3BOAUTEIBHBIX
E(P)>1 0<E(DI)<1 OCHOBHBIX (DOHJIOB.
E(P)>1 E(DI)>1 MeponpuaTus 10 YMEHbUIEHNIO BHYTPUCMEHHBIX IPOCTOEB
HCIIONB30BAHMS [TApKa 060y NOBaHUs.
3.E(V)>1
E(P) <0 E(DI)<0 MuBecTumu B pecypcocbeperaroniue nHHOBauu 1 ERP-
CHCTEMBI YIIPaBICHHsI, 00CIy)KUBAIOIINE OCHOBHBIC (HOHIBL
E(P)<0 0<E(DI)<1 yip » 00Ty bort,
[P COXPAHEHHU CYIECTBYIONIEro IapKa 000py 10BaHHsI.
E(P) <0 E(DI)>1 TIpuopuTeTHas MOJIUTHKA pecypcocOepeKeH s i
“GepesKITMBOro MPOU3BOJCTBA” B OTHOIICHHH
9KCIULyaTalliii OCHOBHBIX (OHIOB
0<E(P)<1 E(DI)<0 VHBeCTHIIMHU B MOBBIIICHNUE KBAIN(HUKALIUU NIEPCOHAIA,
06CITyKUBAIOIIET0 OCHOBHbIE (GOH/IBI
0<E(P)<1 0<E(DI)<1 Yy dor
0<E(P)<1 E(DI)>1 AKTHBHU3aLUS KOPIOPATHBHBIX MEXaHU3MOB
BOCIIPOHM3BO/ICTBA OCHOBHBIX (POHIOB (METO/BI IPY LI 2
KOMIUIEKCHOT'O TI0AX0/a).
E(P)>1 E(DI)<0 KomruiekcHasi peopranu3anusi HHHOBAIIMOHHO OJIUTUKH B
OTHOLICHUH BOCIPOM3BO/ICTBA OCHOBHBIX (DOHIIOB.
E(P)>1 0<E(DI)<1 Pa3BuTHE OTHOCHTENBHON HEKANTATIOEMKIX METOIOB
COBEPIICHCTBOBAHMUS HHHOBAIHOHHOTO UCIIONB30BaHus OD
(B pamMKax rpyIimsl 4 METOI0B KOMIUIEKCHOTO MOJIX0/1a).
E(P)>1 E(DI)>1 CoxpaHeHHe CyLIECTBYIOLIEH CUCTEMbI YIIPABICHUS
BOCIIPOM3BOACTBOM OCHOBHBIX (DOHIOB, KOTOpAsI SIBISCTCS
ONTUMAJILHOM.
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PucyHok 2 — DKOHOMHMKO-CTaTUCTHUYECKAsl (QYHKIUS BIUSIHUS PEalbHOW OCTaTOYHOM

CTOMMOCTH OCHOBHBIX (DOH/IOB Ha TEMITbl U3MEHEHUS PEabHON BBIPYYKH
sHepreTrueckoii kopnopanuu CEC, Pecyonuka 3ambust (2008—2014 rr.)

DnacTUYHOCTh (DYHKIIMH, PEACTABICHHOW Ha PUCYHKE 2, UMEET B COOTBETCTBHH C

oO1el GpopmMyIIoi 3IaCTUYHOCTH, CICAYIOIINI BUI:

OF
E(V) =654 x OF 088 x ()

M)
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PenTabentHOCTL Kopnopaun1
CEC no eanoeoi npubeim, %

o
=1

170 190 210 230 250

PeeanbHan oCTaToMHas CTOMMOCTE OCHOBHBIX (PoHACE Kopnopaumn CEC,
mnn. gonn. (OF)

PucyHok 3 — DKOHOMHUKO-CTaTUCTUYECKAsT (DYHKIIUS BIUSHUS pPealbHOW OCTATOUYHOMN
CTOMMOCTH OCHOBHBIX (DOH/IOB Ha peHTa0eIbHOCTh dHepreTudeckoit kopropamuu CEC
(2008-2014rr.)

DnacTUYHOCTh (YHKIMH BIMSHHS PEANbHOW OCTATOYHOW CTOMMOCTH OCHOBHBIX
¢doHmoB sHepreTndeckoit koprnopanun CEC Ha ee peHTabeIbHOCTb, IIPEACTaBICHHON Ha
pUCYHKE 3, UMEET CJICIYIOINN BU;

E (P) = 0.028 x 0097 <OF (0% .

19.5 S~

s
s \
18.5 Dl = -0.0393xOF + 27,

R=0,71 ~— .
18 *

[lonf MHHOBALMOHHbIX
OCHOBHLIX (DOHZ0B KOpopauuh
CEC B ux o6we cTpyktype (DI)

150 170 1% 210 230 250

P @ CEC, mnH.
Aonn., (OF)

PucyHok 4 — DKOHOMHKO-CTATUCTHYECKAsT (DYHKIIMS BIUSHUS peaTbHON
0CTATOYHOM CTOMMOCTH OCHOBHBIX ()OHJIOB Ha JOJIF0 MHHOBAIIMOHHBIX OCHOBHBIX
(GOHJI0B B 001IEN CTPYKTYpE OCHOBHBIX (hOHI0B dHEpreTUueckoi koproparuu CEC
(2008 — 2014 rr.)

OnacTHuHOCTh (HYHKIIUH, TPUBEACHHON Ha pUCYHKE 4, HMEET CIIeAYIOIUI BUI:
OF

E (DI) =-0,039x ( PI') 3

IlocnegHee B CTpaTeTMYeCKOW IEPCHEKTUBE MOXKET BbI3BATh COKpallCHUE
3G (PEKTHBHOCTH  HCIONB30BAaHUS OCHOBHBIX  (DOHIOB KOPIOpallMA 33  CYET
HEJOCTAaTOYHOTO MPHUMEHEHHsS B Ipouecce ero (GOpMHUPOBAHMS M OSKCIIIyaTalluu
JNOCTIXKEHUH  Hay4HO-TEXHHUYECKOro mporpecca. COOTBETCTBEHHO, IOBBILICHHE
YAETBHOTO Beca MHHOBAIIMOHHBIX OCHOBHBIX (DOHIIOB B MX OOIIEi CTPYKType TOIKHO
CTaThb OJHUM U3 OCHOBHBIX IPHOPUTETOB DPa3BUTUS cuUCTeMbl ynpasiaeHus OIID
kopnopanuu  CEC. IlonTBepanMB OOCTOBEPHOCTH IIPUMEHEHHUS pa3padoTaHHOU
METOIUKH (PaKTHUECKUMHU pe3ynbTaTaMu Npouisix JeT (2008-2014rr.), ucnons3yem ee
JUIsl  NPOTHO3UPOBaHUS 3(PQPEKTUBHOCTU BOCIPOU3BOJACTBA OCHOBHBIX (POHIOB
sHepreTuueckoil kopnopauuu CEC.

Hcnonvzoeanue  paspabomannoii  memoouku onsa npOZHO3UPOBAHUS
Ippexmuenocmu eocnpouszeo0cmea 0CHOGHBIX POHO08.

J1s1 yKpyITHEHHO OILIeHKH BEpOsITHOTO U3MEHEHHUsI [TapaMeTPOB, XapaKTePU3yOLIUX
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pa3iaMuHble  aCHEeKThl BOCIPOM3BOJCTBA OCHOBHBIX  (DOHIOB  3HEPreTUYECKOM
xoprnopauuu CEC, HaMM NPUMEHEH SKOHOMMKO-MAaT€MaTHYEeCKUH HHCTpyMeHTapuil
CIICHapHOTO NIPOTHO3UPOBAHMA: ONTUMHCTHIECKUI 1 eccumucTudecknit. [Tomydennsre
BapHaHTBl IIPOTHO3a ABISAIOTCS CTATUCTHYECKH pEMpPEe3eHTATUBHBIMH, O YeM
CBUJETEILCTBYIOT HOCTATOYHO BBICOKHME, B OCHOBHOM, OJM3KHE K €IUHUIIE, 3HAUECHUS
K03 GHUIHEHTOB APHO# KOppesIuK TpeH10B (puc. 5-8).

170 -
160 v =06429x" - 1.0714x + 106
R =0,9778

150 4 Onmusencmunecxuit
npocnos
140 P

120 . = 00 32Fa2.0085x
E— -
110 1 — R =09498

100 ITeccu.
90 npocnoi

80

Donnooraaya,

2008 — 2016 r.r. (daxr), 2017 — 2018r.1. (nporuoi)

Pucynok 5 — Cuenapuslii Iporao3 ¢GoHI00TAauN 3Heprerudeckoit koprnopauuu CEC
(o matepuaaam cOOCTBEHHBIX MCCIICIOBAHUN)

Kak crnenyer u3 mporsosa, IpUBEJEHHOIO HA PUCYHKE 5, B COOTBETCTBHU C
[IECCUMHCTUYECKUM BapHaHTOM IIPOrHO3a YpPOBEHb (POHIZOOTHAUM HSHEpreTU4ecKoi
kopnopaum  CEC  yBenmuurcs k 2018 r. mo 140,9%. B coorBercTBUH C
ONTUMHUCTUYECKUM BapHAHTOM, 3a CUYET COBMECTHOH pealu3allid MEpONpPUITHH IO
MOBBIIIEHHIO 3 (HEKTHBHOCTH BOCIIPOU3BOJICTBA OCHOBHBIX ()OHJIOB, Oy/I€T HMETh MECTO
YCKOPEHHBIH, MapabonyecKkuil poct ypoBHs ¢ponaooTaaun 10 159,6% B 2018 r., uro B
1,24 paza Oosblie BenuuuHbl JaHHOro mokaszatens B 2015 r. Opuum u3 Haubosee
3HAYUMBIX  CTpPaTerMYECKHX  IIOKazaTejel,  XapaKTepU3YIOIIHUX  IMEepPCIEKTUBBI
BOCIIPOM3BOJICTBA OCHOBHBIX (DOHJIOB, SIBISIETCS CPEAHHIA YPOBEeHb H3HOca. ClieHapHbIe
BapHaHTBl IPOTHO3a JIAHHOTO IIOKa3aTens y dHeprerudeckod xopmnopamuu CEC
npuBeJeHbl Ha pucyHke 5. Kak mnoka3aHo Ha pUCYHKE 5, B COOTBETCTBUM C
ONTHMHCTUYECKIM BapHaHTOM IPOTHO3a CPEIHUI ypOBEHb M3HOCA OCHOBHBIX (DOHIOB
sHeprernueckor kopmoparmuu CEC x 2018 r. cocraBur 43,2%. B pamxax
[IECCUMHUCTUYECKOr0 BapUaHTa IPOrHO3a BEPOSATHO YBEJIMYEHHE JAAHHOIO I1OKA3aTess
10 47,8%.

50 y = 0,6286x + 41,529
R = 0,8809
48 Heccumucmunecr it nposuos \

Onmumucmunecxusi_v
npoznos

CpeHHA M3HOC OCHOBHBIX
thongos, %

y = -0,1429x2 + 1,7714x + 39,814
R = 0,9467

2008 — 2016 .i: (pakr), 2017 — 2018 (NporHo3)

Pucynok 6 — CueHapHBI# POTHO3 CPEAHETO YPOBHS M3HOCA OCHOBHBIX (JOHIOB
sHepreruueckoi kopnopauuu CEC, %
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y=167x + 58 81
R = 0,9391

npoznos %
"
—
Mleccumuemu —

ueckui _
= npoznos R = 08421

~
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® o N
s

NPOM3BOACTBEHHON MOLHOCTH,
snonoodboo
g

[=I ]

@

.3

KoadmumeHT ncnonesosanns

kS

2008 — 2016 rr: (paxr), 2017 — 2018r.r. (Mporuo3)

Pucynok 7 — CueHapHbIi IPOTHO3 K03 PHUIIMEHTA UCTTIOIB30BAHUS TPOU3BOICTBEHHOM
MOIIHOCTH 3HepreTuueckoi kopnopaunu CEC, %

IlepcriekTuBBI pocTa copoca Ha JHEPIrHul0, IPOU3BOJUMYIO JHEPreTUUYECKOMN
kommanueit CEC, o0yciaBnuBarTCs YBEJIMUYCHUEM MMOTPEOHOCTH B JAHHOM pecypce co
CTOPOHBI CYIIECTBEHHOI'O KOJMYECTBA KPYNHBIX U CPEJHUX IPOMBILUIEHHBIX H
CeNbCKOXO3SMCTBeHHbIX INpeanpustuil llentpanbHoil Adpuku. DHeprerudeckas
xoprnopanusgs CEC ocymiecTBiseT B HacTosllee BpeMs OCTaTOYHO DPALMOHAIBHYIO
CTpaTEeTHIO aKTUBHOW TePPUTOPHATBHOM SKCIIAaHCHH, TPOHHKAsI HA HOBBIE PBIHKH COBITa
roCyIapcTB pernoHa. [IepcreKTHBEI Cpoca Ha MEKTPUIECKYI0 SHEPIHI0 aQpHKaHCKAX
MIPOMBIIUICHHBIX U CEJIbCKOXO3SUCTBEHHBIX MPEANpUITHII A(QpUKH 00yCIIaBIMBAIOTCS
TaKK€ OTHOCUTEJIBHO HU3KOW MX aKTHBHOCTBIO, II0 CPAaBHEHHIO C CyOBEeKTaMu
xo3stiicTBOBaHus rocygapcts EBponsl u PD, B yacTu BHeIpEeHUS SHEProcOEeperaroImx
TEXHOJIOTUH.

Ha pucynke 8 mpexacraBiieH ceHapHBIH IIPOTHO3 JOJH HEMPOQIIFHBIX OCHOBHBIX
($hoHII0B B 001IEH CTPYKType OCHOBHBIX (OHIOB dHEepreTHueckoii kopnoparuu CEC.

y=-063421 n(x) + 54496 1. <o
R = 0 9785 CCCUMNCIMNNECKUN

E npo:nos
E— /

Onmmusncmunecxui upo:b\

y=-0,1943x + 54543
R=1039214

o

w

r'S

HbIX OC

e
N

p

coupos B obwen ux crpykrype, %
w

Hons

o

2008-2016 r.r. (paxr), 2017-2018 .. (mporuo3s)

Pucynok 8 — CueHapHbIi IPOTHO3 AOIH HEMPO(DUIHHBIX OCHOBHBIX (JOHIOB B
o0miei cTpyKType OCHOBHBIX ()OHIOB dHepreTndyeckoi koprnopaunu CEC, %

B xauecTBe KpHUTEpHUEB OICHKHA [OCTOBEPHOCTH (YHKIHI IIPOTHO3HPOBAHHUS
WCIIOJIB30BAJIUCh  KpUTEpUU  Kod(duimenta koppemsuuun U KodhGUIIHCHTA
JIETePMHHALIH.

4. TlpensioxkeHa U 000CHOBAHA MOJEJb COBOKYNHOW OueHKH 3¢ eKTHBHOCTH
BOCNIPOM3BOJACTBA  OCHOBHBIX  (OHAOB  NPOMBINLJIEHHBIX  NpeINpPUATHI,

18



3aKJII0Yaomasicss B cpaBHeHUM (AKTH4YeCKOro pacmnpejeseHUsl TeMIOB pocTa
nokasarejeil, XapakTepU3yIOLIMX pa3JIMYHble ACHEeKTbl BOCHPOU3BOJACTBA
OCHOBHBIX ()OHT0B, ¢ O00OCHOBAHHBIM JTAJOHHBIM paclpeaejieHHeM, OLEHKe
OTKJIOHEHHIIT W WHBEPCHHM TMOKa3aTeJieil, ompeaejeHUH Haubojee 3HAYMMBIX
pe3epBOB MNOBBbIMIEHUST I(PPEeKTHUBHOCTH BOCIPOM3BOACTBA OCHOBHBIX (OHIAOB
NpeanpusTHs HA OCHOBAHMM MHCTPYMEHTAPHMSI PAHIOBOl  CTATHCTHUKH.
Paspaborannas MoOJeJIb M03BOJISIET B3aMMOYBS3aTh ToKa3aTeJiu,
XapakTepu3ylouue pa3jiuvyHbIe aCHeKTbl BOCHPOU3BOJCTBA OCHOBHBIX ()OH/IOB,
BBISIBUTH Hanojee NMpod/jeMHble acleKThl BOCIHPOU3BOACTBEHHOIO Ipolecca M
pa3padoTaTh OPraHU3allMOHHbIE W JKOHOMHMYECKHEe MepPONpHsITUS MO0 HX
NPeo10JIeHHIO.

C TOYKH 3peHHUsI ONPEICIICHUS IPUOPUTETHHIX HAIIPABICHUN MOJEITH COBOKYITHOM
OlICHKH ympaBieHus 3(PQPEeKTUBHOCThIO BOCIPOU3BOJCTBA OCHOBHBIX  (DOH/IOB
MIPOMBILJICHHOTO TMPEANPHUITHS BaXXHO BBIIBUTh HauOoyiee 3HAYUMBIE DPE3EPBBI
MOBBIIICHHUS] PE3YJbTATHBHOCTH BOCIIPOM3BOJACTBEHHOrO IIpoliecca W pa3paborath
COOTBETCTBYIOIINE OPTaHN3AIIHOHHO-9KOHOMUYECKHE MEPOTIPUSATHS 110 X PEaTH3aIHH.

Hus COBEpUICHCTBOBAHUS COBOKYITHOM OIICHKH Pe3yJIbTaTUBHOCTH
BOCIIPOM3BOJACTBA OCHOBHBIX (OHIOB NPOMBIIUICHHOTO MPEANPHUATHS  HaMHU
IpeaJiaraeTcsi MoJielib, OCHOBaHHasi Ha oOmiell cratuctuueckoit metononoruun HCII, u
BKJTIOYAIOIAs B ce0s1 CIIEAYIOIINE ITAIIBI:

1 stan. OO0OCHOBaHME ATAJIOHHON (MACalIbHOMN) MOCIEI0BATEIIBHOCTH MTOKa3aTeleH,
XapaKTepu3yloled  BOCIPOU3BOACTBO  OCHOBHBIX  (OHZOB  MPOMBIIIICHHOIO
MPEeATPUSATHSL.

2 sramn. Pacder (akTHuecKUX TEMIIOB pocTa MOKa3aTesel, BKIIOUCHHBIX B COCTaB
npeajiaraeMoi MoJeiIu

3 oran. OrneHKa CTENEeHU COBHNAJCHUS (AKTHUUECKOM U 3TaJOHHOM
HOCJIeI0BATEIbHOCTH HOKa3aTeei,

4 srtan. Onenka HauOojee MPOOJIEMHBIX ACIEKTOB BOCIPOU3BOJCTBA OCHOBHBIX
(hoH0B IpeanpUATHS

5 oran. Pa3paboTka OpraHM3allMOHHO-)KOHOMHUYECKHX MEpONpUATHIl IO

peleHuio Haubosiee IPUOPUTETHBIX MPOOIEM BOCIPOU3BOACTBA OCHOBHBIX ()OHIOB
HPEATIPHUSTHSA, OIPEACICHHBIX B pe3ylbTaTe anpoOaliy npeaaracMoil MOIeIH.

B pamkax npemnaraemoii Mofeau B €IMHON CHCTEME KOOPIUHAT MPEACTABICHBI
MOKA3aTeNN, XapaKTepPH3YIOIIHe pa3InYHEIe ACTIEKTEI BOCIIPOU3BOJICTBA
OCHOBHBIX (DOHJOB MPENUPHUATHSA: CTPYKTYpy HHBECTHOMII B HX OOHOBJIEHHE W
BHUJOBYIO CTPYKTYPY, YPOBEHb FOJHOCTH, (GOHIOOTAAYN U (POHIOBOOYKEHHOCTH TPYa,
CTPYKTYpy HCTOYHHMKOB (MHAHCHUPOBAHMS BOCIIPOU3BOJCTBA OCHOBHOI'O KamuTala, a
TaKXeE q)HHaHCOBI)Ie IIOKa3aTejiu, KOCBCHHBIM 06pa30M BJIMAIOIIUC HA PE3YJIbTaTUBHOCTH
BOCIIPOM3BOJICTBEHHOTO MIPOIEcCa OCHOBHBIX (POHMIOB, TaKHe KaK YPOBEHb (PHHAHCOBOH
YCTOHYHBOCTH ¥ JINKBUIHOCTH JESATENBHOCTH Mpeanpustus. OO0CHOBaHHE STaTOHHON
(MmeanbHOM) MOCJIEIOBATEILHOCTH MTOKa3aTelIel, XapaKTepU3yHoIle BOCIIPOU3BOICTBO
OCHOBHBIX (OHIOB TpOMBINUIEHHOTO mpeampustua. Ha Ham Takoro, poxa
IIOCJIEA0BATENBHOCTD J1OJIKHA UMETh CJIEIYIOIUI BU:

HUOKP > MIOU > VM > 1 > YII > B > CrJIK > CK > JI3K > OAk > OC1®d >
[ICT® > T, 4)
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rne HUOKP - temn pocra wunBectuumii B HUMOKP, cBs3annsie c
BOCIIPOM3BOJICTBOM OCHOBHBIX ¢oHaoB; MOW — Temn pocta HHBECTHLUH B
OpraHM3allMOHHBbIE WHHOBAILIMH, CBS3aHHBIE C BOCIIPOM3BOJCTBOM OCHOBHBIX (DOHJIOB;
UM — Temn pocTa WHBECTHIHH B TEXHOJOTHYECKYI0O MOJESpPHHU3ALHNI0 OCHOBHBIX
¢dounoB mpeanpusaTus; VI — TemMn pocta MHBECTUIMI B BOCIPOM3BOACTBO OCHOBHBIX
¢onnos B nenom; YUIl — temn pocta unctoil mpuOBUIH Npennpusatus; B — temn pocra
BoIpyukH npennpusatus; CtAK — TeMn CHIDKEHHsI CpeIHEB3BEIIEHHOH CTOMMOCTH
MIPUBJICYCHHUS KalUTala Npennpustus Ha joirocpouyHoid ocHoBe; CK — Temn pocra
coOcTBeHHOTO KanuTtana npeanpustus;[I3K — Ttemn pocra moJirocpoyHoro 3aeMHOTO
kanutana npeanpusatus; OAK — TeMn pocTa OCTaTOYHONW CTOMMOCTH aKTHBHOM YacTd
ocHOBHBIX (oHaoB mnpeanpustus; OCTd — TemMn pocTa OCTATOYHOH CTOMMOCTH
OCHOBHBIX (poHmoB mpennpusitus B nenom; IICt®d — Temn pocra nepBOHAYAIbHOU
CTOMMOCTH OCHOBHBIX (POHZOB; A — TEMII POCTa CTOMMOCTH aKTUBOB HPEIIPHUSITHS;
[IIIII — TemMm pocTra YHCIEHHOCTH MPOMBIILICHHO-TIPOMU3BOJACTBEHHOTO IIE€pCOHAIA
MIPEATIPUATHSL.

HamnpaBiienuss BiIWsSHUA TpeajiaraeMoil 3STaJOHHOW IOCJIEAOBATEIbHOCTH Ha
pe3yJIbTaTUBHOCTh  BOCIPOM3BOJICTBA  OCHOBHBIX  (DOHIOB  NPOMBINIJIEHHOTO
MPEATNPUSITHS CUCTeMaTU3upoBanbl B Tadmune 3.

OCHOBHBIE OTJIMYUTENbHBIE OCOOCHHOCTH NPONOPIHUI TEMIOB H3MEHEHUS
IoKa3aTesiei, XapaKTepU3YIOIIUX pa3JIMYHbIE acCHEKTHl BOCIPOHM3BOACTBA OCHOBHBIX
¢boHa0B, B paMmKax mnpemiaraemMod monenu — Tabnmuua 4. B pesynbrare o00CcHOBaH
KOMIUIEKCHBIH TIOJXOJ COBEPIISHCTBOBAHMS BOCIPOHM3BOACTBA OCHOBHBIX (DOHIOB
9HEPreTHYECKOTO MPEANPHUSATHS, BKIIOYAIONUI TakWe B3aHMOCBS3aHHBIC TPYIIITHI
HalrpaBJICHWH, KaK HMHTCHCHU(UKAIMS WHBECTULUUHW B BOCIPOM3BOACTBO OCHOBHBIX
(1)01-1;[03; KOpPHOPaTUBHBIE METOANYECKUX MOAXOI0B.

Tabnuya 3. OcHnogHble achekmuvl 60CHPOU3B0OCTNEA OCHOBHBIX (POHO08
npeonpusmusi, oyeHugaemMble 8 pamKax npeoiazaemo Mooenu

DTanoHHbIE M0CIIEI0BATEIBHOCTH,
BKJIIOYEHHBIE B COCTAB MPEIAraeMoii Xapaxrep BIMSAHMS Ha MPOLIECC BOCIPOU3BOJICTBA
MOJENN

TloBbIlICHHE UHTEHCUBHOCTH U panMoHaI3anus CTPYKTYPbI

HUOKP > HNOU > UM > 1 MHBECTHIMI B BOCHPOM3BOJCTBO OCHOBHOTO KaNMTala
YT > B > CrIK Ornepesxaroluii pocT peHTadeIbHOCTH H 000padNBaeMOCTH
HCIIONBb30BAaHHs OCHOBHBIX (JOHIOB
PocT 065eMOB MOTEHIMANBHBIX HCTOYHUKOB (PMHAHCHPOBAHHUS
C1JIK > CK > JI3K BOCIIPOM3BOJICTBA OCHOBHBIX (DOHIOB U CHIKEHHE CpeHEH
CTOMMOCTH HX MPHUBJICUEHHs, OOecedenne (PUHAHCOBOM
YCTOHYMBOCTH NpoLiecca BOCIPOM3BOJICTBA OCHOBHOI'O KamuTaa.
OAk > OCr® > [IC1d PanpoHanusanus BUI0BOI CTPYKTYPBI OCHOBHBIX (DOHI0B
TICTd > A > IIIII1 PocT dhoHIOBOOPYKEHHOCTH TPy
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Tabauya 4. OcHogHble omauuumenvHvle 0COOEHHOCMU NPONOPYUL MEeMNo8
U3MeHeHUs nokazamenel, Xapakmepusylowux pasiuyHvle acnekmosl 60CHPOU3BO0CMEA

OCHOBHBIX (POHO08, 8 PAMKAX NPEONLA2aemMol MOOenu

IIponopuuu B
paMKax . .
. Tpenaraemslii MOAX0X Panee B crienuanbHOIl IMTepaType
HpeIaraeMoi
MoJenn
B crienpanbHOil IuTepatype He yaenseTcs
IpestycMaTpuBaeTCs, 4T0 TEMI POCTA | ji0cTaTOYHOE BHUMAHUE IPHOPHTETY HHBECTHIIMIL B
HUOKP B Bocnpon3BoacTBo HHOKP, cBsizannbie ¢ OD, Ha ypoBHE
HUOKP > UOU OCHOBHBIX (DOHJIOB JIOJIKCH OBITH npenmpustis. Cuntaercs uto Takoro poga HUOKP
OCHOBHBIM IIPHOPHTETOM (hopMHUpYIOTCS TPEUMYIIECTBEHHO HA YPOBHE
JOIroCpOIHOro pa3sBUTHA orpacnesbix HUHM u opranusanuit BITO (B pamkax
HPENPUATUS SHEPTETUKU npoextos HUOKP)
TIpeamnonaraercst, 4T0 HHBECTULHH B
OpraHU3allMOHHbIE HMHHOBALHH, CyliecTBeHHOE BHUMAaHHUE 0COOCHHOCTAM U
HOU > 1M cesi3anHble ¢ OD, TOJDKHBI 1O TEeMIIaM POCTa HHBECTHUIMH B OPraHW3aLHOHHbIC
TEMIIaM POCTa OIePEKaTh MHHOBAI[MH, CBSI3aHHBIC C BOCIIPOM3BOACTBOM
MHBECTHLINH B TEXHOJIOTHYECKHE OCHOBHBIX (POHIIOB, KaK IIPaBHIIO, HE YICISCTCS.
MHHOBAI[HH.
CKJIApUPYETCsl IPHOPHTET TEMIIOB
Aexnapupy: propHIe Bompoc 0 COOTHOLICHHH TEMIIOB POCTa
pocTa MHBECTULIHIT B N .
nHBecTHIMH B OD 1 TeMIIOB H3MCHEHHS YUCTOH
BOCIIPOH3BOACTBO OD 10 CpaBHEHUIO
W >4t . HPUOBLIH PEIIPHUATHS HEIOCTATOYHO CHCTEMHO
C TeMIIaMU H3MEHEHHS YHCTOM o
PacCMOTPEH B CHELUANBHOI JIMTepaType
HPUOBLIH [IPEIPHSITHS
Jannast npo0iemMa B ClIeLMAIbHOI JUTepaType
pelraeTcsi, Kak IPaBHiIo, B PAMKAX YaCTHBIX,
Iponopuuu Bocipoussoacrsa O HETOCPE/ICTBEHHO HE CBA3aHHBIX JPYT C APYTOM
Ct[IK > CK HENOCPENCTBEHHO roKasaresei, Takux Kak Kodhuiuent
B3aMMOYBS3BIBAIOTCS CO CTPYKTYPOH ¢uHaHCOBOH ycTOIUNBOCTH, KOIDDHIMEHT
NPUBJICUCHUS KallTala NPEANPHATHS | 10arocpOYHOro NPUBJICUYEHHUS 3EMHOTO KanuTana,
HHJIEKC [IOCTOSIHHOTO aKTHBA
IIpo6aema TemmoB pocta HOHA0OBOPYKEHHOCTH
TTponopLn (OHOBOOPYKEHHOCTH Tpy/a He PelaeTcs B SAMHON CHCTeMe KOOPANHAT
OAx > OCI® > TpyZia CBA3AHbI © APYTUMH € [OKa3aTelsIMU CTPYKTYPbI HHBECTHIIHI
TCrd > T [0KA3ATENAMH BOCIPOH3BO/ACTEA BOCHOBHOM KaIuTaj, 0COOCHHOCTSIMH €ro
OCHOBHBIX (POHIOB (HHAHCHPOBAHHS U JIPYTUMHU [OKa3aTEISIMU
MPe/UIaraeMoii MOJIEIH.

B pesymbrate 00OCHOBaH COBOKYIHBIH MOAXOJ COBEPUICHCTBOBAHUS
BOCIIPOU3BOACTBA OCHOBHBIX (DOHIOB DHEPTEeTUUYECKOr0 MPEANPHUATHS, BKIIOYAFOIINN
TaKHe B3aUMOCBSI3aHHBIC I'PYIIIBl HAMPABICHUH, KaK HHTEHCU(MUKALUS WHBECTUINH B
BOCIIPOM3BOJICTBO OCHOBHBIX (DOHIOB; KOPMOpPATUBHBIE METOIUYECKUX MOAXO0/I0B
BOCIIPOM3BOJICTBA OCHOBHBIX (DOHJIOB; OpPraHU3AI[MOHHBIE METOIWYECKHX MOJXO0/0B
BOCITPOU3BOJICTBA OCHOBHBIX (DOHIOB; CUCTEMY METOJOB MOBBIMIEHUS 3(PPEKTUBHOCTH
9KCIUTyaTalli OCHOBHBIX (oHmOB. COBOKYHNHOCTH IMOAXOJa COCTOMT B TECHOW
B3aUMOCBSI3H BBIJICTICHHBIX HaIpaBJICHUH, MTO3BOJISFOILICH TeHEPHUPOBATH
MTOJIOYKUTEIBHBIN CHHEPTeTUUECKHiT 3)QEeKT B 4aCTH yrpaBieHUs] OCHOBHBIMU (POHIAMH.
[Ipemraraempiii  moxxox  MOXeET OBITh  HCIIOJNB30BAH B IENAX  YHpaBiICHUS
3¢ (EKTUBHOCTHIO MPOIEcca BOCIPOU3BOJICTBA OCHOBHBIX (DOHIOB KaK dHEPreTHYECKOM
kopropauuu CEC (Pecy6iuka 3am6us), Tak u ITAO "Mocauepro” (P®).

5. IlpeanoskeHo HampaBjJieHHe COBEPIICHCTBOBAHHA MOJeIH  OIEHKHU
3¢pPpexTHBHOCTH BOCHPOM3BOACTBA OCHOBHBIX (GOHNOB NpeInpUATHA B BHAE
MOAH(HUUHMPOBAHHOI CXeMbI JIM3MHTa, OTIHYHTE]bHBIMH 0CO0OEHHOCTSIMU KOTOPOI
ABJSIIOTCH  JIONOJHHUTEJbHBIe npedepeHuuu a8 JU3HHIONOJyYaTels —
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JHEepPreTHYeCKol KOMIAHUM, TAKHE KAaK BO3MOKHOCTDH OCYIIECTBJISITh JIM3MHIOBbIE
IJIATEKHM He 1eHEeKHBIMH CPeICTBAMM, 2 J0JITOCPOYHBIMH NIOCTABKAMH HEPIUHM 110
(puxcupoBannbiM Tapudam (B TOM ciIy4dae, €CJIH JU3HHTOAATENb HAXOAUTCS B 30HE
JHEPreTHYECKOro OOCHY;KMBAHMSA) M JIbIOThl IO YacTH HAJI0ra HA HMYILECTBO
IOPHAMYECKHX JHI B pa3Mepe 3K0J0ru4eckoro 3¢ dexra, chpopmuposasumerocst B
pe3yJibTaTe MOAEPHHU3ALUH 000PY/A0BaHUS I0JYYEHHOI'0 HA OCHOBAHHHU JIM3UHTIA.

OTnuuuTenbHBIE  OCOOCHHOCTH  YCOBEPIICHCTBOBAHHOM  HAMH  CXEMBEI
JU3MHTOBBIX OTHONIEHHH B 00JacTH  BOCTIPOM3BOACTBA OCHOBHBIX  (DOHIOB
SHEPreTHYECKOW KOMIIAHUH 3aKIIFOYAIOTCS B CIEAYIOIEM:

1. B ToMm ciyuyae, eciid KOMIAHUA-TU3UHI01aTeNlb TEPPUTOPUAIBHO HAXOAUTCA B
30H€ IIOCTaBKM DSHEPrUU MNPEAIpUATUA-IU3UHIONONyYaTeNs] OCHOBHBIX (DOHIOB,
npemyaraercs  (GopMHpOBaHHE JOIONHUTEIBHOTO JOTOBOpPAa HAa  JOJITOCPOUYHYIO
JITOTHYIO IIOCTaBKY DHEPreTUYECKHX PECYpPCOB B 3a4eT YaCTH JU3UHIOBBIX ILIATEXKEH.
JanHast npedepeHlUs MO3BOJIMT CHU3UTh PUCK KOMIIAHUU-JIIM3UHIOJATENss B 4YacTH
BO3MOXHOTO OBICTPOr0, HEMPOTHO3UPYEMOT0 POCTa Tapu (OB HA PHEPTUIO.

2. KomneHcanmuu 1O HajJory Ha HMYIIECTBO IOPHUAMYECKUX JMIl B CyMMe
sKoJoruueckoro 3¢ dexra, cHOpMHPOBAaHHOIO B pe3ynbTaTe MOAEPHMU3ALUHU MapKa
OCHOBHBIX (DOHZIOB PHEPreTHUECKOIr0 IPEAIPUATUS B pe3ylbTaTe pealu3aluy JaHHOH
MOIU(PHUINPOBAHHOMN CXEMBI IM3HHTA.

3. JIOmONHMUTENbHBIMU YYaCTHUKAMH YCOBEPUICHCTBOBAHHOIO MEXaHM3Ma
JU3MHTOBBIX OTHOIICHHH MOTYT OBITH KOMMEpYECKHii OaHK M CTpaxoBas OpraHU3anus.
KommMepueckuit 0aHK MOXET OCYIIECTBIATh KPEJHUTOBAHWE UYacCTH HOTPEOHOCTH B
o0opyaoBaHUY, MPHUBIEKAEMOM Ha YCIOBUSX JIM3UHIA; CTPaxoBas KOMIAHUS —
rapaHTUPOBATh YaCTh PUCKOB JIN3UHIOJIATeIIsI © KOMMEPYECKOro 0aHKa .

JInsuHronaTeNb — M3rOTOBUTENb (MM NIPO/IABELL) KAIUTAIOEMKOTO

v

BBICOKOIIPOU3BOAUTEILHOIO SHEPTeTHYECKOro 000py10BaHUs

A V\‘ S)

s 3 N 3
g S Kommepueckuit S
§ ERS 5 o X GaHK 3
88 55 ] £ 3
T XD o} LN o 3 G
S 2 Q ! = =S 9 = 3
=T =8 S = S 33 s <
s¢% 8§ 8 §¢s $3
) S 3 S

S £ <] T 83 A
s £ =g R Crpaxosast 33
= Ny Sz . S
S > = opraHu3aus 3
=3 ]
s

v v 3

Hpez[npmrme 3H€pFCTI/I‘ICCKOI‘/'I 0Tpaciu — JU3UHIOIIOIy4aTeIb BEICOKOIIPOU3BOAUTEIIBHBIX
OCHOBHBIX (1)0H}10B

Jlbeomul no HAlo2y Ha umyujecmeo lOpM()M’-tGCKlLX JAUY 68 CyMMme 3KO102U14ecKo20 34)4)6’(”’!&,
NONYYEeHHO20 6 pe3yibmame .MO()EPHM3£II4MM O® na ocnosanuu auzunea

T'ocynapcrso

PucyHok 9 — MoauuuupoBaHHas cXxeMa JIM3UHI'OBBIX OTHOIICHUH
BOCIIPOM3BOJICTBA OCHOBHBIX (DOHIOB SHEPreTHYECKON KOMIIAHU K
OCHOBHbBIE NPEUMYILECTBA I YYaCTHUKOB JOIOJIHEHHOTO HAMHM MEXaHU3Ma
JIM3UHTOBBIX OTHOIICHUH CHCTEMaTU3UpOBaHbl B TabuIe S.
B kauecTBe BapuaHTa YCOBEpIIEHCTBOBAHHOI'O HaMM MEXaHHM3Ma BO3MOKHO
BBEJCHHUE CHEIUAIN3UPOBAHHOMN JIM3MHIOBOM KOMIIAaHUHU, KOTOPasi HA HAa4aJIbHOM 3Tarie
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IIOKYIIaeT JHEepreTudecKkoe oOOpyAOoBaHHE Y JHM3WHronxartens (IPOU3BOAUTENS) U
OCYILIECTBIISIET BECh KOMIUIEKC OTHOIIEHHH C JIM3UHTOIOJIyYaTesIeM B YaCTH IOJyYeHHUs
JIM3UHTOBBIX IUIaTeXed, U T.M. B naHHOM ciyuyae mpejasiaraeMble JIONOJIHUTEIbHBIC
npedepeHIUN MOTYT OBITH pPAacIpOCTPaHEHbl Ha JAHHYIO CIENHAIU3UPOBAHHYIO
JIN3UHTOBYIO KOMITAHUIO.

Tabauya 5. OcHogHble npeumywecmea Oisi Y4aCMHUKO8 OONOIHEHHO20 HAMU
MEXaHU3MA — JTUSUHZOBbIX — OMHOUWIEHUL  80CNPOU3BOOCMBA  OCHOBHBIX  (DOHO08
IHEP2eMUYECKO20 NPEeONPUAMUSL

CyOBEKTbI JOIOJHEHHOI'0 MEXaHU3Ma

" OcHOBHBIE JOIIOJTHUTEIIBHBIC Hped)CpCHL[I/II/I
JIM3UHI'OBBIX OTHOLUCHUH

- BO3MOXKHOCTb IIPHOOPETEHHsI NHHOBALMOHHBIX OCHOBHBIX (DOHI0B HA
BBITO/IHBIX YCIIOBHSIX IPU HEJOCTATOYHOCTH MHBIX MCTOUYHHKOB
(bMHAHCHPOBAHMSA UX BOCIIPOU3BOJICTBA;

- BO3MO)KHAsl KOMIICHCAIIUsl YACTH JIM3UHTOBBIX IUIATEXKEH IPH yCIOBUM
HAJIMYUsl TI0JI0KUTEILHOTO 9KOJIOrH4eCKOro s dexra oT MoJepHU3ALUH
CTPYKTYpbl ~ OCHOBHBIX  (JOHJOB  HOCPEACTBOM
HCIIOJIB30BaHUsl JIN3UHTOBOTO MEXaHU3Ma.

1. :‘)HepFCTI/IlICCKaﬂ KOMITaHUA -
nusuHrononyyarens Od

- BO3MOXHOCTb [OJIy4€HHs OIIMOHA HA JIBIOTHYIO TOKYIIKY
OOBIKHOBEHHBIX aKL[Hﬁ 3Hepl‘eTH‘{eCKOﬁ KOMITaHUH,

- JIOJIFOCPOYHBIC OCTABKU YHEPTUH I10 JIFOTHBIM ((PUKCHPOBAHHBIM)
Tapudam.

2. KommaHus - JIM3MHTO1aTeNb

- ycKopeHHOE GOpMHpOBaHHE TEPPUTOPUATEHBIX SHEPTETUUECKUX
KJIaCTEPOB;

- HOTEHLHAIbHOE CHU)KEHHE Tapu(OB HA PHEPTHIO B PE3YIIbTATE
HCHOJIb30BaHUs O0JIee MPOU3BOIUTEIBHBIX OCHOBHBIX (DOH/IOB, I10Ty4EHHBIX
Ha OCHOBE JIM3UHIa;

- BO3MOXHBIIT 9KOIOrHUYeckuii 3G HeKT 0T MOAEPHU3ALNN OCHOBHBIX
()OHIOB, MOJTYYEHHBIX Ha YCIOBHSX JIM3HHIA.

3. TocynapcTBo U OOLIECTBO B LETIOM
(TOTIONTHUTENBHEI CyOBEKT OTHONICHHH)

CtpykTypa sHepreTuueckux ortpacieii 3amOum u Poccum pasnuuna, B TOXKE
BpeMsI MOXXHO TNPEUIOKHTH aJalTUPOBATh POCCHUCKHA ONBIT (QYHKIMOHHPOBAHHS
MMEHHO B HENEHOBBIX 30HaX. [lpuyeM i  pemeHus CyHIECTBYIOLIETO
9HEPreTUUECKOro Kpusuca B 3aMOUN HEOOXOAUMBI KaK MEPONPUSITHS MO CMITYCHHUIO
OpsIMBIX €T0 IOCJIEACTBHM, Tak M pa3pabOTKU [OJTOCPOYHONH TONUTUKM IS
ycTpaHeHUs] (QyHIaMEHTAIbHOH YSI3BUMOCTH OHEPreTHUYECKOM OTpaciad CTpaHbL.
VYcnemHocTh MPOBOAMMBIX MEPOIPHUSATHS 3aBUCUT, B TOM 4ucie OT d()deKTHBHOCTH
OCHOBHBIX NPOW3BOACTBEHHBIX (OHIOB, IOCKOJBKY HX MOJEPHHU3AIUS ITO3BOJIUT
MIOBBICUTE 3P GEKTUBHOCTD AESATEILHOCTH YHEPTETUIECKIX KOMIIAHHMH.

Ha pucynke 10 B Monenu COBEpUICHCTBOBAHHE OICHKH 3()PEKTUBHOCTH
BOCIIPOU3BOJICTBA OCHOBHBIX ()OHJIOB HA OCHOBE MOIM(DUIIMPOBAHHOM CXEMBI JIM3WHTA
(B GiroKax yka3aHbl HOMEPa PUCYHKOB JMCCEPTAIIMOHHOTO UCCIICIOBAHMS).
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Onerxa sxonorurseckoi O6ocHoBaHHE Henocrarounas MHTEHCHBHOCTh
OheKTHBHOCTH BOCIPOU3BONCTEA 9KOHOMHICCKON UCTIONIb30BAHHS TPaIUIIHOHHBIX
Pa3IMYHBIX BUJIOB OCHOBHBIX (POHIOB >(deKTHBHOCTH exem nuzunra B [TAO
MpENPHATHS dHEpreTrKH (puc. 2.4.6) JIN3UHTOBBIX “Mocauepro” (1,4% nomu
OTHOLICHUH 17151 000pyI0BaHuUs B IN3UHTE) U
SHEPreTHYeCKuX xopnopanuu CEC (2,6% nonu
¢ kommnanuii (puc. 2.4.1 — 000pyI0BaHHUS B JIM3UHIE),
C110kHOCTD B ycioBusx 2015-2017 r.r. 243) 2017t

M06]/IJ'H/I3B.HI/IPI OTJIMYHBIX OT JIM3UHIa
MacCIITaOHBIX HCTOYHUKOB

(huHaHCHpOBaHMs NPOrpaMM Y ¢

MOJEpHU3ALUN OCHOBHBIX q)OHJ]OB Kak (I)OpMMpOBaHMe
y ITAO “MocaHepro”, Tak u MOIMHIUPOBAH-HOI OTHOCHTEIIBHO BBICOKHE
5
xoprnopaunu CEC: Gonee PHUCKH TPaIMUHOHHBIX CXEM

- Or'PaHUYCHHOCTH COOCTBEHHBIX CpEACTB; Hpe]lHO‘ITHTCHBHOﬁ s JIA3UHIA UL IPOU3BOAUTEIICH

- HEPa3BUTOCTb JIOJITOCPOYHOTO - IpeATpPHATHIL — 9HEPreTUYECKOr0
GaHKOBCKOTO IIPOSKTHOTO SHEpreTHKH CXeMbl o6opynoBaHus
KPEIUTOBAHUS [— (JIM3uHTOAATENCH)

u ap.

ToBblIeHHE TOTEHIMATBHON SKOHOMHYECKOH 1 2KOJIOrH4ecKoi 2 PpeKTHBHOCTH BOCIIPOU3BO/ICTBA OCHOBHBIX
d)OHZ[OB B pE3YyJIbTATE UCIIOJIL30BAHUA npennaraemoﬁ MOZlHd)HHHpOBaHHOﬁ CXEMBI JIN3UHIa.

Pucynok 10 — Mogeins — cCOBEpIICHCTBOBAHUE OLEHKU 3¢ (HEKTUBHOCTH

BOCIIPOHM3BOJICTBa OCHOBHBIX (DOHJIOB Ha OCHOBE MOTUGUIIUPOBAHHON CXEeM bl IU3UHTA

(pa3paboTaHa aBTOpOM)

I11. BAKJIIOYEHHUE
Pesynbrarsl, mojlydeHHbIE B XO/€ BBINOIHEHUSA JUCCEPTALMOHHOIO UCCIEAOBaHUs,

COOTBETCTBYIOT ITOCTABJICHHBIM LEJIAM U 3aJa4aM, UMCIOT HOBU3HY, TCOPCTHUCCKYIO U
HNPpaKTUYICCKYIO 3BHAYNMOCTDH Hay‘IHO-HCCHCHOBaTCHBCKOﬁ pa60TBI.

1.

B xone paboThr:
IIpousBeneH CpaBHUTENbHBIM aHalU3 3BOJIIOUUM IOAXONOB K CYLIHOCTH U
COJIepKaHUIO OCHOBHEIX (DOHIIOB U OCOOEHHOCTSM HX BOCIIPOM3BOJICTBA B HCTOPHH
SKOHOMHYECKON HAYKH.
Buenpenue mnpeasaraeMoro KOMIUIEKCHOTO IIOJXOAAa OLEHKU 3¢ (EeKTUBHOCTH
BOCITPOM3BOACTBA OCHOBHBIX q)OHI[OB OHEPreTUUCCKOro MnpeAnpusaTrUsa IMO3BOJIUT
MOBBICUTh YPOBEHb CUCTEMHOCTH YIpaBIEHHA OOBEKTAMH OCHOBHBIX (DOHIOB
IpeNIPUITHN UCCIEAYEMOr0 CEKTOPA IPOMBIIIIEHHOCTH.
IIpennoxkena u 0OOCHOBaHAa MOZENIb COBOKYHNHOH OLEHKH 3((EKTHBHOCTH
BOCIIPOM3BOJACTBA  OCHOBHBIX  (DOHAOB  MPENNpPHUSTHA, OCHOBAHHBIM  Ha
MOCIIeJOBATENIFHON COTIIACOBAHHOM peanm3anuu o0muX (GyHKIHH YIpaBICHHS UX
(opMHEpOBaHUEM, FKCILTyaTaIlel, BRIOBITHEM 1 HHBIMHU OTICPAIISIMH.
Ha ocHoBaHnmm pa3paOOTaHHOM MOJeNN KOMIUIEKCHOW OICHKH 3((EKTHBHOCTH
BOCITPOM3BOACTBAa OCHOBHBIX q)OH}]OB OHEPreTUYCCKOro MnpeAnpusATUsI HUMECTCA
BO3MOJKHOCTb HCCIEAOBaHUS B €AMHOW CHCTEME KOOpPAWHAT IIOKa3aTelei,
XapaKTepU3YIOMNX pa3IHYHBIC ACHEKTHl BOCHPOHM3BOICTBA OCHOBHBIX (DOHIOB,
onpeAeNeHUs] IPUOPUTETHBIX PE3EPBOB IMOBBIMIEHUS (DPUHAHCOBO-3KOHOMHYECKOM
3¢ GEeKTHBHOCTH yTIPABICHHS ITPOIIECCOM UX BOCIIPOU3BOJICTBA.
IMpowsBeneHO  CpaBHHUTENBHOE  HWCCIENOBaHME TEHACHIMA W  mpobiem
BOCIIPOM3BOJACTBA  OCHOBHBIX  (OHIOB B  DHEPIETUYECKOM  CEKTOpE
npomelnieHHocTy Poccuiickoit @enepanuu u Pecny6Gauku 3aMOusi, BblACIEHBI
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obmue u O0coOCHHBIE 3JEMEHThl BOCIPOH3BOJCTBOM OCHOBHBIX (DOH/IOB
suepreruueckoii kopnopanuu CEC (Pecniy6iuka 3am6us) u ITAO «Mocaneproy.

. Pa3paborana Meronuka oOmpeaeNeHUs] NPUOPUTETHBIX HANPABICHUH OIEHKH

3¢ pexTUBHOCTH BOCIPOU3BOACTBA OCHOBHBIX (DOHIOB, KOTOpas IO3BOJISET
BBISIBUTH HauOoJiee NpoOJIeMHBbIE aCIEeKThl BOCIPOU3BOACTBEHHOI'O Ipolecca H
pa3paboTaTh OpraHU3aMOHHO-9KOHOMHYECKHE MEPOTIPUSTHUS 110 UX IPEOJTOICHHUIO.

) Hpe;:[noxceHo HaIlpaBJICHUC COBEPHICHCTBOBAHUS MOJACTIHU OLICHKH B(b(beKTI/IBHOCTI/I

BOCIIPOM3BOJICTBA OCHOBHBEIX (DOHJIOB TNPEANPHUSATHI DHEPreTHYeCKOH OTpaciu
MO3BOJIUT TOBBICUTH KaK MHTEHCHBHOCTH Ipoliecca OOHOBIICHHUS NTapKa IIepeIoBOro
SHEPreTUYECKOro oOOpyJOBaHUs, IPUBIIEKAEMOr0 Ha YCJIOBHUSX JU3HMHIA, TaKk U
YBEIIUYUTHh YPOBEHb 3P (PEKTUBHOCTH JIM3UHIOBBIX ONEPAIMI JJIs BCEX YYACTHUKOB
JTaHHOW MPOMBIIIIEHHON TPaHCAKIUH.

IV. IYBJIUKAIINHA 11O TEME
JUCCEPTAIIMOHHOI'O HCCJIEIOBAHUSA
Nyonukanum B u3AaHUAX, pekoMeHAoBaHHbIX BAK MunucrepcrBa
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