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I. O0mas xapakTepucTHKA IUCCEPTALHA

AKTYaJILHOCTb TeMbI HCCJICIOBAHUS.

Ecnu Gonee 20 ner Hazax KuTalickas JKOHOMHKAa Oblla He3aMeTHa B MHPOBOM
coo0mecTBe, TO cefyac AMHAMHYHBIN ¥ CTaOMIBHBIN POCT KUTAHCKOW SKOHOMHKH HE MOXKET
HE BbI3BATh YAMBIEHUE CPEIM TEX, y KOro €CTh >EJTaHHE pa3BUBATh OTEUYECTBEHHYIO
9KOHOMHUKY, MHOTHE Ha3blBAlOT 3TO JKOHOMHYECKUM 4YyAOM. B 3ToM pa3ButMM HeMayo
Ba)XKHYIO POJIb HTPaJI HHOCTPAHHBIC HHBECTULIUH.

Koneuno, wucnomszoBanune [IMM (mpsiMple WHOCTpaHHBIE WMHBECTUIMH) MOXET
BOCIIOJIHUTh HEXBATKy CPEJCTB IOCYJapcTBa, MOMKET CTHMYJHPOBATh TEXHOJOIHMYECKOE
pasBUTHE OTpacilcii HApOJHOTO XO34HCTBA, IPUBJICKATH IEPEJOBOU OIBIT YIPaBICHHUS,
YBEIHYIHTH JOXOJBI TOCYAApCTBa, CO3/aBaTh HOBBIE pabodne MecTa, MOXKET CIOCOOCTBOBAThH
Pa3BUTHIO 3KCIHOPTHOTO CEKTOpa SKOHOMHKH, U T.1. 1 emme Gosee BaXKHO B HCIOJIb30BAaHUH
[IMU 3T0 He yBenUYUBATh BHEIIHUM JOII rocylapcTBa, 3TO OYEHb BA)KHO Ul TEX CTpaH,
KOTOPBIE HAXOAATCS B IEPEXOAHON IKOHOMHUKE.

Ecnn vHBECTHIMU BBICTYNAIOT KaK COIMAIbHO KOHOMUYECKOE SIBICHHE, TOTJa OHM
00513aTeNbHO CYNIECTBYIOT B CBOCH COIMAIBEHO SKOHOMHUYECKOH OKpYXKAIOIIEH cpesie, U B TOM
9HClie WHOCTpaHHbIE HHBeCTHIMH. KoHewHO, 5Ta OKpyXkaiomas cpena co3JaeT OdYeHb
CIIOXHBIE 3JIEMEHTHI, TaKMe KaK WHBECTHUI[MOHHAs MONUTHKA, SKOHOMHMYECKas CHTyaIus
CTpaHbl, IPUPOJHBIE PECYpPChbl, COLMANBHO KyJbTYPHBIH KIMMAT CTpaHbl U T.J., TO3TOMY
n3ydeHHne 3TuX (PaKTOPOB U BBIBICHUE MX BIUAHUA Ha oToku 1M BeI3BIBaeT mHTEpEC IS
n3y4deHus Bcel cutyauuu ucnonbzoBanus [1MU B Kurae.

IlosToMy, c TOuku 3peHMsI aHAIU3a U U3y4eHUs UHBeCTHLHOHHOro Kinumara KHP, kax
TJIABHOTO HANPABJIEHHS, CTAJIO0 BaXKHBIM JIEMEHTOM KOMIIIEKCHOTO MCCIIEIOBAHHSI.

Henn u 3aga49n ccaea0BaAHNAS

Lenbto auccepralMoHHON paboTHI ABiseTcs (OPMUPOBAHKE MPOLECCOB U pa3pabOTKa
PEKOMEHJAUI [0 CO3JaHUIO CHCTEMbI IPUBIIEKATEIbHOCTU WHBECTHULIMOHHOIO KIMMaTa M
000CHOBaHMU METOJIOB TIPUBJICUEHNST HHOCTPAHHBIX MHBeCTUNNIT B KuTaii.

Vcxonst 13 OCTABIICHHOM 11enH, B paboTe ONpeieNieHbl ClIeAyOINe 3a1auH:

- I/I3y‘IeHBI OCHOBHBIC KOHICMNIIWH UCITIOJB30BaHUS HHOCTPAHHBIX HHBCCTHHHﬁ;



- BrusiBnenst TIPUHIHITBI MOJICJIUPOBAHUS [PUBJIEKATEILHOCTU
WHBECTUIIMOHHOTO KJINMATa;

- OmpeneneHpl 0COOEHHOCTH MHBECTHIHOHHOTO Kumara B KHP;

- IlpoBenens! ananu3 crpareruy (GOPMUPOBAHUS WHBECTULIMOHHOTO KiIMMara U
BBISIBJICHBI OCHOBHBIC IIPHHITUIIBI U METOABI (pOPMUPOBAHHSI HHBECTUIIMOHHOTO
knuMmata B KHP;

- Paspaborana mporpamma AEHCTBHH IO CO3JAHUIO YCJIOBUH IPUBJICYCHUS
nHocTpaHHbIX uHBecTuLui B KHP;

- OmpeneneHsl pe3yabTaThl HCIOIb30BAHUS HHOCTPaHHBIX nHBecTHNi B KHP.

Teopernyeckasi 1 METOJ0JIOTHYECKAs OCHOBA, SMIMPHYecKas 0a3a uccjieloBaHUSs
TeopeTuueckoll M METOMOJIOMYECKOH OCHOBOM JAMCCEpPTAlMM MOCILYXKWIA KOHIEIIUK
3apyOeKHBIX M POCCHICKUX yUEHBIX B 0OIACTH HCIONB30BAHMS HHOCTPAHHBIX WHBECTUINI, a
TaKKe KOHILENTYalIbHbIE TTOIXO0/bI, PeaTH3yeMble B KUTalCKOM 3aKOHOAATEIbCTBE.

B mpouecce uccnenoBaHus UCHONB30BATIMCH CIEAYIOIUME METOABI: 3KOHOMHMKO—
CTaTHCTHYECKasi TPYNINPOBKA, CPAaBHUTEIbHAS AUHAMHKA, MOHOTPa(hHUECKOE OMHICAHNUE.

IIpu ananuze couuanbHO — SKOHOMHUYECKOro pa3BuThs skoHomuku KHP, a Taxxke
HCIIOJIb30BAHUSI MHOCTPAHHBIX HWHBECTHLUIM HCIOJIB30BaHbl CTATUCTUYECKUE  OTUCTHI
I'ockomcrar KHP, otuersl Munucrepcrsa BHemHedl TOproBiu #u 3KOHOMHYECKOTO
corpyanuuecta KHP, Jlokmax o mupoBbix uHBecTHLMSAX OOH, 3KcmepTHBIE OICHKH,
aHAJIMTUYECKUE pacyeThl aBTOpA.

O0beKTOM HCC/IeJ0BAHMSA ABIIIETCS MHOCTPAaHHAs UHBECTULUOHHAS JEATENILHOCTH B
9KOHOMHKE M Ha mpeanpusatusx KHP.

IIpeameToM Hccaeq0BaHMA CTANIU MPUHIMIIBI U METObI IPUBJICYEHHS] HHOCTPAHHBIX
nnBectunuii B KHP.

HayuHasi HOBH3Ha JHCCEPTALHOHHOIO HCCJIEOBAHMS COCTOUT:

- B pa3BuUTHM KOHIENTYyaJbHBIX MPEACTABICHUI 00 HCIONB30BaHMH WHOCTPAHHBIX
MHBECTUIIMI B Xo3siicTBeHHOHM aesrensHocTu mnpeanpustuil  KHP, cocrosamux B ydere
NpUHIAIA Ccy8epeHumema, coOn00enuy 3aKoHa CMOUMOCMU, DPAGEHCMEA NApmHepos8 U
63aUMOBbI200bL XO3AUCMEEHHOU 0eAMeNbHOCMU, BbIAGIEHUS U UCHOIb306AHUL HAYUOHATLHBIX

npeumywecme couuaﬂucmuqecm)ﬁ OKOHOMUKU,



- B paspabotke kiaccupukauu npoodieM MpUBJICUSHUS] HHOCTPAHHBIX WHBECTUIINI,
CpeIH KOTOPBIX HeCcOANaHCUPOBAHHOCIb OMPACLEe8Ol CIMPYKMYPbl UHBECTUYULL, UCHOYHUKO8
U NPOUCXOJCOEHUe UHOCMPAHHO20 KANUMALd, HAYYHBII U MEXHOIO02UHYeCKUll yposeHb
UHBECUYUL, CMeNneHb Y2po3bl PA3GUMUI0 OMeYeCmEeHHOU JIKOHOMUKU, W METOAOB HX
paspemtenuss B KHP: paspabomxa u peanusayus nogoti uneecCmuyuoHHOU NOAUMUKU U
3AKOHOOamenbemed, yeenuyenue 00vema UHOCMPAHHBIX UHEECMUYULL U UX DPAYUOHATbHOE
Ucnonvb3oeanue, co30anHue KOHKYPEHMOCNOCOOHOU HAYUOHATbHOU IKOHOMUKU, Nepexoo Om
NPUBIEKAMENbHOCMU Tb2OMHBIX YCA08ULL K 00UeM) HAYUOHATTLHOMY DENCUMY;

- B pa3paboTke mporpamMMbl JAEHCTBHH 1O JTAlTHOMY CO3[aHHIO  YCIOBHH
MpuBJIeYeHUs] MHOCTpaHHBIX MHBecTHiwi B KHP: cmaburusayuu u paseumusa sxomomuxu,
UHBECMUYUU 8 OCHOGHbIE (DOHObI U UHDPACMPYKMYPbl, NPO3PAYHOCb UHBECIMUYUOHHOU
NOAUMUKY U YCOBEPUIEHCMBOB8AHUE 3AKOHOOAMENbHOU 0a3bl, NPUBIEKAMeNbHOe 1b20MHOe
Han0200010%CeHUE;

- B pa3paboTke TEOpEeTHYECKHX OCHOB M METOJIMYECKHX MOJIXOJIOB MOJECIHPOBAHHS
MPUBJIEKATENBHOCTH HHBECTUIIMOHHOTO Kiumara B KHP.

IIpakTHyeckasi 3HAYMMOCTH Pe3yJIbTATOB HCCJEAOBAHMSI 3aKIIOYacTcsi B
BO3MOXXHOCTH MCIIOJIb30BaHUS COAEPKALIUXCS B AMCCEPTALUM IOJOXKEHUH U BBIBOJOB IPHU
pa3paboTKe KOHIENIUA H METOJOB JUIS MPHUBICYCHUS WHOCTpaHHBIX WHBecTHIWil B KHP, a
TaKXKe MPOrpaMMbl CO3/IaHHMS M Pa3BUTHSA HCIOIB30BAHUS HHOCTPAHHBIX WHBECTHUIIMH Ha
OTAENBHBIX NMPEAIPUITHSIX.

Anpo6anusi OCHOBHBIX pe3yJbTATOB HCCJIEIOBAHHMS ATpoOanys OCHOBHBIX
MOJIOXKEHUM JHcCepTaluy MPOBOAMIACE Ha HAYYHO — IPAKTHUECKOM CEMHHApe, Ha TeMy
“9KOHOMHUKA, WHBECTHULIMH, TPYJOBOW MOTEHLMAT PErHOHOB”, MPOBOAMMBIX MHCTUTYTOM
npobneM pernoHansHOW SkoHoMuKH PAH wm Cankr-llerepOyprckum I'ocynapcTBeHHBIM
YHHBEPCUTETOM OSKOHOMHUKA W (UHAHCOB W HAa CeCCHH “DKOHOMHKAa W COLHOIOTHS
Poccuiickoit Akagemun EctectBennbix Hayk CankT-IleTepOyprckoe otaencHue.

CTpyKkTypa M J10rHKa padoThl OTpakaeT MPOLECC PELICHUS MOCTABICHHBIX 3a/ad.
Juccepranus u3noxkeHa Ha 246 cTpaHHIAX, COCTOMT W3 BBEICHUS, TPEX TJIaB, 3aKIIOUCHHUS,
CHHCKA JHUTEpaTypbl W TpuioxkeHus. CIHCOK HCIONB3yeMBIX HMCTOYHHUKOB BKItoaeT 104
HAMMEHOBAHMUS, U3 HUX 56 0TE€UeCTBEHHBIX MaTepHaloB, 48 3apy0exHBIX MaTepHanoB. PaboTa

WuTIocTpupoBana 18 pucyHkamu u 29 Tabinumnamu.



IL. 3amuneHHbIX HAYYHbIE Pe3yJIbTAThI HCCIACI0BAHUS U

HX KpaTkoe 000CHOBaHHe

1. IIpuHIMIIBI HCC/IEI0BAHUS] HHOCTPAHHBIX MHBECTHINI B HAPOJHOM X03siicTBe
KHP

B mocnennue roasl Ha MEXIyHApOJHOM WHBECTUIIMOHHOM PBIHKE MHCIIOIb3YIOTCS
HETpaJuIMOHHbIE (OPMBI  JOJITOCPOYHOrO (MHAHCHPOBAHWS, HANpPUMEP HPOSKTHOE
(huHAHCHpPOBaHNUE, 3aKITIOYAONIEeeCS B MPEJOCTABICHNH KPYIHBIX KPEIUTOB 110 KOHKPETHBIE
MIPOMBIIIIEHHBIE TTPOEKTHI MPEANPUATHHA. JlaHHbIE MPUHLIUIIBI JOJITOCPOYHOTO KPEIUTOBAHUS
SIBJISIIOTCS COCTAaBHOM YacCTBIO MPSMBIX HHBECTHIHH.

C navama 80 romoB mpomuroro Beka B KuTae rimaBHBIA croco0 HCIOIB30BAHHS
WHOCTPAHHBIX MHBECTHUIUH - 3TO CCyIbI, 00beM KOTOPHIX Ooiee 70%, a mpsiMble HHBECTUIMN
He pocruraor 30%. Bo Bpemst IpoBesieHUs COIMANIBHO - SIKOHOMUYECcKoi pedopmbl B Kutae
MOCTENIEHHO YJYYIIaeTCsl MHBECTUIMOHHAs mnpuBiekarenabHocTb. Jlo 1993r B Kurae noins
MPSMBIX WHOCTPAHHBIX MHBECTHIMH YK€ MpeBbINIaga 00beM BHENIHMX 3aiiMoB. TeHmeHIms
COXpaHseTCsl JI0 CerofHsIiHero jaHs. I1o3TOMy MOXKHO cKa3aTh, 4YTO KHTAaWHCKHMH ycrex
MIPUBJICYSHUS] HHOCTPAHHBIX WHBECTHIINH, SBISETCS TIIaBHBIM yCHEXOM IPUBIICUCHUS MTPSIMBIX
WHBECTUIIHNH B cTpaHe. (cM. rp. .Nel).

I'padukl: Ctpykrypa GakTHUECKOr0 UCIOIb30BaHHS HHOCTPAHHBIX HHBECTUIINI B
Kurae.
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([lpyruM MHOCTpaHHBIM WHBECTULHOHHBIM IIPHHIUIIOM SBIISIETCS BBITYCK AaKIMil B 3arpaHUYHBIX
(hUHAHCOBBIX PBIHKAX, U T.1.)
C nenplo peanu3alydyd 3TUX IPUHIUIIOB NPUBJICUCHHUS WHOCTPAHHBIX WHBECTHLIMN

CO3JAI0TCA  CleAyiomue (OpMBI COTPYAHHUIECTBA: CO3MAHWE COBMECTHBIX IPEANPHUSITHH,
npoJaka Ha MEXIYHApOJHOM pBIHKE aKLUH INPEANPUSITHHA, CO3JaHHE IPEICTaBUTEIILCTB
3apyOeKHbBIX GopM U T.JI.

BwMmecre ¢ Tem, 1o HameMy MHEHHIO, IPH MPHUBICYECHHH HHOCTPAHHBIX WHBECTUINIT
1esIeco00pa3sHo PyKOBOCTBOBATHCS U TAKMMH MPUHIIUIIAMHU KaK:

1. Cysepennocms. Kuraii — cyBepeHHOe rocyaapctBo. Kuralickuil Hapox IOpOXKUT
Ipy*k00i M COTPYAHUYECTBOM C APYTMMH CTpaHAMH WM HapOIaMH, HO eme Ooiee TOPOXUT
CBOEH HE3aBHCHUMOCTBIO M CAMOCTOSTETBHOCTBIO U HE Pa3peliaeT HHOCTPAaHHBIM MHBECTOPAM
BPEANUTHh CYBEpPEHHTETY TOCYJapcTBa M pa3pylIaTh CONUAIBHBIN OOIIECTBEHHBIH IMOPSIOK;
TOCy/IapCTBO B PaMKax psA/a 3aKOHOB MMeeT a0COIIOTHBIEC TIPaBa Ha YIPaBICHHE M KOHTPOIb
HWHOCTPaHHBIM WHBECTOPAM  3aHUMAaThCs  KOMMEPYECKOH M NPOM3BOJCTBEHHOI
NIeITeNbHOCTPI0O HAa KHTAWCKOM  TEPPUTOPUM; WHOCTPAHHBI HMHBECTOp HE pas3peniaet
3aHUMAThCS MOMUTHIECKOH JeATeIBbHOCTHIO U HE pa3penIaeT (MHAHCHPOBAHHE ITOIUTHIECKON
OpraHM3aluy U roc. CIy KaIluX (KpoMe Cilydas, eCIIH 3aKOH pa3peliaeT).

2. Cmoumocmu. JIeficTBUTEIIBHO, TOBAPHO-JCHE)XXHBIE CBA3U y HAC MCHOJIB3YIOTCA B
MONHON Mepe Kak BHYTPH CTpaHbl, TaK M B OTHOIICHMSIX C APYTUMHU TOCYAApCTBAMH.
Kuraiickas Moaenb SKOHOMUKHU 3TO “‘COLHUATIMCTHYECKast ppIHOYHAS 3KOHOMHKA . CyThb - 3TO
PBIHOYHASI SKOHOMUKA, HO CO cBoMMH ocobeHHocTsiMU. [TosTomy Kwuraii momkeH cobmonaTh
3TO 00IIee IPABIIIO B PEIKUME PHIHOYHON SKOHOMHKH.

3. Pasencmea u e3aumogvizodvl. Kurtaii — cyBepeHHOe rocynapctso. Ham Hapon
JIOPOXKHUT JpYxO0i M COTPYAHMYECTBOM C JAPYTHMMH CTpaHAMH M HapoAaMH, HO eme Ooiee
JIOPOKHUT CBOEH HE3aBHCHMOCTBIO M CaMOCTOSITEIBHOCTHIO, KOTOPBIE OBUTH JOCTHTHYTHI B
pesyabTaTe moiroi 60ppObl. Hu 0qHO TOCymapcTBO He BIpaBe pacCUMTHIBATH, 4TO Kwurait
CTaHeT ero BaccajoM, OysieT TepIeTh YIIEMIICHHE CBOMUX MHTepecoB. 10 OTHOIICHHIO K
WHOCTPAaHHBIM HMHBECTHIMSIM TPUHIMUII PAaBEHCTBA M B3aMMOBBITOJBI 3AKIIOYAECTCS B
cienytomeM. C onHO#M cTOpoHBI, KHTail BEICTYMaeT B KaueCTBE CTOPOHBI, YYaCTBYIOIICH B
MEXyHapoaHOM oOopoTe Kamurtana. Kurail cTpeMHMCsS HCHOJIB30BaTh KalUTAl C IIEJbI0
MOyYeHUs] TO3UTUBHBIX DPE3yJIbTaTOB B Pa3BUTHU TEXHWKH, YIIPABICHUS, HHQMOPMAIUH,

pBIHKA, HAIOTOOOI0KEHHS, TPYIOyCTPOHCTBA M IPYTUX cep IKOHOMHKH, CIOCOOCTBYS TEM



caMbIM pealu3allud NporpaMMbl 4eThlpex MoaepHuzauuid. C apyroil CTOpoHbI, B 3TOH
CHUTyaIuu 3apyOexXHBII TapTHEP TaKKe “HUCIOb3yeT’ Hac: eCNIM KTO-TO BKJIAJBIBACT AEHBIH,
TO XOYET MOIYINUTh HPHOBLIb, B TOM YHCIIE U B BHJE NMPOLEHTOB (3TO CYIIHOCTH KalNTAaNa).
Ho xak GBI TO HH OBLIO C TIOMOLIBI0 HHOCTPAHHBIX BIOXKEHHUIH MBI OBICTPEE CMOXKEM JIOCTHYb
[JIABHOT'O — IIPOLBETAaHUsI COLUAIU3MA.

4. Buviagnenua u ucnonvzoeanus HAUUOHANLHBIX npeumyujecme. Kutait moka mo
YPOBHIO IIPOM3BOJUTEIBHBIX CHJ YCTYMaeT BEAyIIMM KalHUTaIUCTUYECKHM TOCYAapCTBaM.
Ham HeoOXoquMoO MX IOTOHSTH M OOTOHATH, PAa3BUBATHCS, OCYIIECTBIISITH MOAEPHH3ALHIO.
JI71s1 5TOTO Hy’KHO YCHIIMBATh ITO3HIHH HAa MEXIYHAPOIHOM PBIHKE, YKPEIUIATh OTHOIICHUS CO
ctpanamu 3anaza. Ho 11t Toro 4To0bl aKTHBHO y4acTBOBATh B MEXKIyHaPOIHBIX OTHOIIEHUSIX
U B IIOJHOM Mepe HCHOJIb30BaTh MEXIyHapOJHBIE PECypCHl, BAXKHO BBIIBUTH COOCTBEHHBIE
JIOCTOMHCTBA U MMPEUMYIIECTBA Il HHOCTPAHHBIX HHBECTOPOB. KuTait — 310 ogpommusiii poiHok.
VY Hac ecTh BO3MOXKHOCTh B3aUMOBBITOJJHOTO OOMEHA JaHHOTO MPEHMYIIECTBA HA NHBECTUIIUU
pa3BUTHIX cTtpaH. Kuraii — crpaHa ¢ oueHb GONIBIIMMHU pecypcamMu paboueli cunbl. JloCTaTOUHO
HHU3Kasg €€ CTOMMOCTh W OOYCIIOBJIEHHAs 3THM Oojee BBICOKas INPUOBIIb INPHUBIEKAIOT
MHOCTpaHHbIE HHBECTHLMH. Elle 0HUM MpenMyIecTBOM KUTAaHCKOH paboueil cuilbl SBIsEeTCs
HaJINYUE B €€ COCTaBE BHICOKOKIIACCHBIX CIELMAINCTOB. Benen 3a pa3zBuTHEM HayKH, TEXHUKH
1 00pa3oBaHMs MOCTOSIHHO MOBBIMIACTCS M KBaTH(UKAIUs KUTACKuX pabodnx, HEMpepsIBHO
pacIIUPSIOTCS PsIIBl HAyYHO-TeXHHUYeCKoN MHTemureHnuu. C menbio emie 6ojiee akTHBHOTO
NIPUBJICYCHUS 3apYyOEKHBIX BIOKCHUH HaM HEOOXOAMMO M JaJIbIle ITOBBIIIATh KaYeCTBEHHBIN
ypoBeHb padoueit cuibel. OTMedy, 9TO B3aHMHOE JOTIOJHEHHE HAI[HOHAIBHEIX MPEHMYIIEeCTB
pa3HBIX CTpaH, YAOBIETBOPEHHE BCTPEUHBIX TPEOOBAHMH BBICTYNAIOT Ba)KHBIM YCIOBHEM
OCYILECTBIEHHS 000POTa MEKYHAPOJHOTO KaluTaa.

5. Hcnonv3zoeanua UHOCMPAHHBIX UHBECMUWUIL KAK 6AXNCHO20 OONOJIHEHUA K
coyuanucmuyeckoli Ikonomuxu. CTpaHe, CTpOSIIEH TaKyl0 >KOHOMHKY, HPHHIMIHAIEHO
[IPOTUBOINOKA3aHbl ‘‘3aXBaT M OJKCIUIyaTalus’ JPyTUX TOCYAapCTB, HEBO3MOXKHO TaKkKe
paccUUTHIBAaThG HA OECKOPHICTHYIO IIOMOIIb B CBOEM pa3BUTHH 3amaza. [lostomy mpuxomurcs
OTIHPATHCS TJIABHBIM 00pa3oM Ha cOOCTBEHHBIE CHTBl. KuTail sSBIsIeTCS 0THOM U3 KPYITHEUIIHX
Jiep>kaB MHpa M CTPOHT colpanu3M. Hu opHa cTpaHa mpocTo HE B COCTOSTHUM B3STh Ha cebs
MOJHOCTBIO paspemeHne ero mpoOieM. Pemars X HEOOXOAMMO ONMPAsCh Ha CHIIBI

COOCTBEHHOTO Hapoaa, HO 3TO BOBCE HE€ O3HA4Ya€T OTKa3za OT 3a/ICICTBOBAHUS HHBCCTHHHﬁ,



TEXHUKH W HWHOW HHOCTpAaHHOW mnomomy. [Ipm 3TOM HaxO y4YUTHIBaTh, 4TO OOBEKTHI,
co3J[aBacMble Ha 3amajHble KalnuTajbl, QyHKIMOHUPYIOT 0 MOJCIH, IPOTUBOIIONIOXKHOM TOMH,
KOTOpasi OCHOBAaHAa HA OOIIECTBEHHOH COOCTBEHHOCTH, M yXK€ MOATOMY JOJDKHBI OBITH JIHIIb
JIOTIOJIHCHHUEM.

6 Ilonnoe u 3¢phexmugnoe ucnonvioeanue uUHOCMPAHHBLIX uHEecmuyuil. B
COIMAIMCTHYECKUX YCIOBHUSX — 3TO HOBATOPCKasi paboTa, ee MyTh MOXKET OBITh U3BHIHCT (M
OOl BCTpeuaeT HENOHMMaHHE CO CTOPOHBI HaceneHus). HeoOxomumo B MOMHOH Mepe
0CO3HABATH BCIO CIIOKHOCTH IIPEACTOSIIEH paboThl 1, OCYIIECTBIISIS €€, JeHCTBOBATh CO BCEMHU
MIPEIOCTOPOKHOCTAMH, HO cMeno. Ho 4ToOBl B MOJHOM Mepe 3aielicTBOBAaTh MHOCTPAaHHBII
KamuTaj, TpeOyeTcsl paclIMPUTh PAMKH OTKPBITOCTH BHELIHEMY MHpY, HCIIONb30BATh JIOObIE
WHBECTUINH, Oy/Ib TO KaITUTAJIBI PA3BUTHIX MM PAa3BUBAIOIINXCS CTPaH, OONBIINX MIIH MaJIbIX
3apyOeXHBIX MPEINPUATHH, KHTAHCKUX SMUTPAHTOB (B TOM uuciie u3 ['OHKOHTa, AOMBIHU MITH
TaitBans). X BIOXEHHs Hy>KHO HANpaBlATh Ha Pa3BUTUE IPOMBIIUICHHOCTH, CEIbCKOTO
X035HCTBa, chephl yCIyT.

7. Ilocmenennozo ynyuuwienus uHEECHMUUUOHNHO2O0 Klumama 6 cmpane.
IIpenBapuTENbHBIM YCIOBUEM MPHUBIEYEHHS WHOCTPAHHBIX WHBECTUIMH SIBISIETCS HaMUMe
ONIaronpHATHOTO MHBECTHILOHHOTO KiIMMara. Bo-nepgwvix, 5TO CTaOWIbHAs MOJIUTHYECKAs,
HKOHOMHYECKAst U OOIeCTBEHHAs! 00CTaHOBKA. Bo-8mopuix, TOCTOSHHOE COBEPIICHCTBOBAHHE
TPAHCIOPTHOTO COOOIEHHUS, SHEPTOCHA0KEHHUS, CPEICTB CBA3M (Kak BHyTpu Kwuras, Tak u c
JIPYTHMH ~ CTpaHaMH), KOMMYHAJIBHOTO XO3ffiCTBa TOpOJOB. B-mpemuux, Hanmuuue
COOTBETCTBYIOIINX 3aKOHOB, 3aKOHOIIOJIOKEHUH U ITOJIUTHKH, KOTOpbIe OBUTH OBI IOCTaTOYHO
CTaOWJIBHBI M OTBEYAIM MHPOBOH IPAKTUKE M IIOCTOSHHO YIy4LIINCh. OTH (HaKToOpbI
JIOJDKHBI 00OecIieyrBaTh 3aKOHHBIC IpaBa W WHTEPECHl MHOCTPAHHBIX MHBECTOPOB M YETKO
(UKCUPOBATH UX 00S3aHHOCTH. B-uemaepmolx, CO3AaHAE ONTUMAIBEHON CHCTEMBI YIIPABICHUS
M0 WCIONB30BAaHMIO HWHOCTPAHHBIX WHBECTHIMH. B-namuix, BBHICOKOE KadeCTBO U
3¢ dexTHBHOCTE pabOTHI OPraHOB YNPaBICHUs, BOCIIUTAHHE KaJIPOB, HMOBBIILICHUE YPOBHSI MX
MO TUIECKO} MOATOTOBKY M KBATU(HUKAIINIL.

OTmada OT HMHBECTHIMHA OyZeT TeM Ooibllle, YeM TOYHEEe M CBOEBPEMEHHEE BO
BHEIITHEAKOHOMHUUECKOH JIEATETbHOCTH YUYHMTHIBAETCS SKOHOMMYECKas CHUTyallus B MHpE,
0co0EHHO B cepe (GUHAHCOB M TOPTOBIH. BO BHYTPHIKOHOMHUYECKOH NESTEILHOCTH HY)KHO

MOCTOSIHHO OTCJICKUBATh HH(MOpPMALUIO 00 o0meM o0beMe CTPYKTYypHl TPOU3BOICTBA H



cdepax BIOKeHUs 3apyOe)HBIX KanuTtajioB. Ha ypoBHe mpeanpusTuil ciemyer paciiupsTh
BO3MOXKHOCTH HCIOJIb30BAaHMSI W YNPABJICHUS WHBECTUIMSMH, HEIPEPHIBHO MOBBIIATH
YpOBEHb TIPOHM3BOJCTBA M KAauecTBO MPOAYKIMH, CHIKaTh Ce0ECTOMMOCTb, AKTHBHO
JIeWCTBOBATh HA BHYTPEHHEM M BHEIIHEM PBIHKAX U T.J.
2. MojennpoBaHue NPUBJIEeKATeTbHOCTH HHOCTPAHHBIX HHBECTULUI B
sxonomuxky KHP
K nacrosmemy Bpemenu B KHP croxunuch 1Ba OCHOBHBIX MOAXOJa K MPUBJICUEHHUIO
WHOCTPAHHBIX MHBECTHIUH, OCHOBAaHHBIC HA TBEPABIX U MATKUX TapaHTHSIX WIH yCIOBHIX:
A) Tepaslie ycnoBus
- TIPUPOAHBIE PECYPCHI U COCTOSHHUE SKOJIOTHH;
- KauecTBO pabodeil CHIIB;
- YPOBEHB Pa3BHUTHSA H HOCTYIHOCTh 00BEKTOB HH(PPACTPYKTYPHI;
B) Msrkue ycioBust
- TOJUTHYECKas CTaOWIBHOCTh M IIPEACKa3yeMOCTh, BEPOSTHOCTh BO3HHKHOBEHUS
(hopc-MaskOpHBIX OOCTOSITEIBCTB;
- MaKpO3KOHOMHYECKasl CTaOMIBHOCTh: COCTOSIHUE OI0JKeTa, IUIATeKHbBIN OanaHc,
TOCYAapCTBEHHBIH, B TOM YHCIIe BHELIHUM JIOJIT;
- KauecTBO TOCYJApPCTBEHHOTO YIIPABJICHUS, MOJUTHKA LEHTPAIBHBIX M MECTHBIX
BJIACTEH;
- 3aKOHOAATENbCTBO, IIOJHOTA W  KaueCcTBO B  IUIAHE  PEryJHPOBAHUS
9KOHOMHYECKOH KH3HH, CTETIeHb JIN0SPaTbHOCTH;
- YPOBEHB COOIIOICHUS 3aKOHHOCTH U TIPABOIOPAIKA, IPECTYIHOCTh U KOPPYILIUS;
- 3amMra npaB cCOOCTBEHHOCTH, yPOBEHb KOPIIOPATHBHOI'O yIIPABICHHUS;
- 00s3aTeIbHOCTH MAPTHEPOB IIPU UCIIOIHEHUN KOHTPAKTOB;
- KauecTBO HAIOTOBOH CHCTEMBI M yPOBEHb HAIOTOBOTO OpeMEeHH;
- KauecTBO OAHKOBCKOH CHCTEMBI U IPyruX (PUHAHCOBBIX HHCTHTYTOB;
- JOCTYIHOCTbH KPEJUTOBAHUS,;
- OTKpPBITOCTH 3KOHOMHUKH, NTPABHJIa TOPTOBIH C 3apyOeKHBIMU CTPaHAMH;
- aAMMHHCTPATUBHBIC, TEXHUYECKHE, NHPOPMALIMOHHBIE U Jpyrue Gapbepbl BXoa
Ha PHIHOK;

- YPOBE€Hb MOHOIIOJIU3Ma B OKOHOMUKE.
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Bmecre ¢ TeM BHoiHE IeIecOO0pa3sHO B IOHSATHE NPHBICYCHHS HHOCTPAHHBIX
WHBECTUIMH HCIIOIB30BaTh MHOTOKPHUTEPHAIBHBIA ITOAXOA, OCHOBAaHHBIH Ha CIIEIYIOIINX
MOZEISIX:

1.  Mopuens HU3KO# ce0eCTOMMOCTD IPOU3BOJICTBA.

Ceronns npakTrdecku Bee rocynapcrsa CBA, kpome Kurast, B TOH WM HHOW CTENICHH
UCHBITBIBAIOT AeGUUUT TPYAOBBIX pecypcax. KHP stoT nmpouecc, 04eBHIHO, 3aTPOHET JIMIIb
gepe3 20-25 ner, mocie BCTyIDIGHHS B paboumii Bo3pacT "OJHONETHOTO" MOKOJEHHUS,
ponusmerocs B 80-90-¢ roapl. B mawane 90 romos Ha 3apyOexHbix mpennpustusax CIIA,
KaK/blil pabouwnii moyuan 3/1 B yac B cpeaHeM 10,46$ a B Kurae Tonbko 1,29$. Orto camblii
HU3KHH [TOKa3aTeNb U3 BCEX 3a TPAaHUYHBIX IIPOCKTOB aMEePUKaHCKHUX (upM. (cM.Tabi.1.)

Tabmuma Nel: 1989-1991 cpenusist 3/ B yac Ha AMEPUKAHCKHX MPEINPHATHIX 32

rpanuueii ($.CILIA)

Kurait 1,29 Manaiizus 1,58 TTupy 5,66
Mekcuka | 2,44 OUIUIIUHBI 1,58 Eruner 1,44
Nunus 1,50 Taunang 1,44

B wMupe gons gemeBoil  paGodelf CHIBI  IIOCTENIEHHO YMEHbIIAeTcs, U3-3a
aBTOMATH3alli M MOJCPHU3AINN, W3JCPKKHA W 3aTpaThl HAa COUHUYHYIO TMPOMYKIHIO
CHIDKAIOTCS, OTXOIOB C TOTOBOWM MPOAYyKIMH Bce MeHbplie. JlemeBas pabodas cuia
MOCTETIEHHO TNEPEeXOAUT B paspsl KBAIM(HUIMPOBAHHBIX KaapoB. [losToMy HexBaTKa
KBaTM(PUIPOBAHHBIX Pa0OYMX MOXKET CYHNICCTBEHHO TOPMO3UTH IMOTOKH WHOCTPAHHBIX
rHBecTUIMA. TO ecTh 3Ta MOIENs MpEAIoJaracT MOArOTOBKY M MEPENOATOTOBKY KaapoB 3a
CYeT ydeTa JI0JM HHBECTHLHH B c€0eCTOMMOCTH MPOIYKIIUH.

2. Mopenb NpUBIICKATEIBHOCTH MOTPEOUTENBCKOTO PHIHKA

B mHacrosimee Bpems KHP ycerymaer mumes CIIA mo nuHamuke (GOpMHpPOBaHUS
cpenHero kimacca HaceneHus. Jloxompl HacenmeHus (OPMHPYIOT B CBOIO  OYepenb
MPUBJICKATEIILHOCTh  MOTPEOUTENBCKOTO pBIHKA 3a CYET: EMKOCTH pPBbIHKA, pOCTa
MOTCHIUAIBHBIX M pealbHBIX IOTPEOMTENEH MNpPOMYKIWH, WCIOIB30BAHUA BCEX BHUIIOB
MECTHBIX PECYpPCOB U T.1.

3. Mojenb HU3KOrO HHBECTUIIMOHHOTO PHUCKA.

DTa MOJEeNb YUUTBIBACT:
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- CTa0WJIBHOCTH MoNUTHICCKOM cutyanuu B KHP;

- 3aKOHOJATENIbHBIE OPTaHM3alMOHHO — OJKOHOMHUYECKHE U IOIUTHYECKHE
rapaHTuy;

- TOCYIapCTBEHHBIH KOHTPOJIb 33 HCIOJIb30BAaHNEM HHBECTHIIUH;

- CTaOWJIBHBIN BAIOTHBIA KypC

4.  Mopenb TuOKOI TOPrOBO—3KOHOMUYECKON HOMUTHKH.

Bcemupnas Toprosast opranmsarust (BTO) B jaHHBINM MOMEHT UrpaeT IJIaBHYIO POJIb B
TOPrOBBIX OTHOILIEHMSIX MEXAy cTpaHamu. Unenamu BceMupHOil TOproBoil opraHuzanuu
SBISAIOTCA yxke Oonee 140 ctpaH Mupa, U B OIrDKaiie ro/ibl UX YUCiIO OyIeT YBEIUYnBaThCs.
OTO 03HaYaeT, 4YTO IPAKTHYECKH BCSKOE TOCYNapCTBO, HPETEHIyIOIee Ha CO3IaHHe
COBpeMeHHOH, 3()(HEeKTHBHON >KOHOMHKH M PAaBHOIIPABHOE YYacTHE B MHPOBOW TOPTOBIIE,
ctpemurcsi crath wieHoM BTO. Yuactue B BTO nmaer ctpaHe MHOXECTBO NPEUMYIIECTB.
Bbraromapss Mx ycWiMsM ypOBEHb TaMOXKEHHBIX IIOIUIMH B TOPrOBJIE pa3BHUTHIX CTpaH
camsmicst ¢ 40% B xomme 40-x rr. mo 4% B komme 90-x. B ToM jke HampaBieHHH
ocylIecTBIAeTCs paboTa B paMKax MHTETPAlMOHHBIX 0O0BEIMHEHMH rocymapcTts. Mx
MONyYeHUEe W SIBISIETCS B IpParMaTHYeCKOM CMbICIe Lenblo mnpucoeanHenus k BTO.
Konkperubivu nensimu npucoeguaenuss KHP xk BTO mMoxxHO cuuTath cienyromue:

- Ilomydenne  mydmmx B CpPaBHEHHM C  CYHIECTBYIOIMMH M HE
JUCKPUMHHALMOHHBIX YCJIOBHH JUIS JOCTYIla HAIMOHAJBHBIN NPOIYKIMH Ha
WHOCTPAHHBIE PHIHKY;

- JlocTyn kK MeXIyHapOJHOMY MEXaHU3MY Pa3pelIeHHs] TOPTOBBIX CIIOPOB;

- Cospmanue Gonee 6Jaro MPUSATHOTO KIMMAaTa JJIsi HHOCTPAHHBIX MHBECTHIMN B
pe3ysibTaTe IpPUBEICHHUS 3aKOHOJATEIHHONH CHCTEMBI B COOTBETCTBHE C
HopMmamu BTO;

- Pacmmpenne BO3MOXHOCTEH JUIsi OTEYECTBEHHBIX WHBECTOPOB B CTpaHaX-
unenax BTO, B vacTHOCTH, B GaHKOBCKO# cdepe;

- Co3pmanne yClOBHH U TOBBIMICHHS KadyecTBA M KOHKYPEHTOCIIOCOOHOCTH
OTEUECTBEHHOI MPOYKIUHU B PE3yNbTaTe YBEIUUCHHUsS] MOTOKA WHOCTPAHHBIX

TOBAapoOB, YCIYI' U WHBECTHUIINI Ha OTEYECTBEHHBIN PBIHOK]
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- Yuyactue B BBIpaGOTKE NPAaBHJI MEXIYHAPOAHOH TOPTOBIHM C y4YETOM CBOHMX
HAIMOHATBHBIX HHTEPECOB;

- VYioy4mieHne MMuJKa CTpaHbl B MHUpPE Kak IOJHONPABHOIO Yy4YacTHHUKA
MEXyHapOJHOI TOProBiy.

VYder 3THX 3a1a4d U pe3ynpTaToB ux peanusanuud B KHP cranoBurcs ocHOBHOM aiist

TNIPUBJICUYCHUSA NHOCTPAHHBIX WHBECTHUITUH.

3. OcHoBHbIE HANIPaBJIEHUS H (PAKTOPHI HCCIEAOBAHNS HHOCTPAHHBIX
HHBecTHIHI B dKoHOMHuKe KHP

B Kutae mupoko npuMeHsercst Teopust TpeX CEKTOpHOM skoHOMUKU. [lepBrlil cexTop
— DJTO CeNbCKOE XO3JHCTBO (CONEPKHUT JIECHOE XO3SHCTBO, (epMepckoe XO3SICTBO,
pBIOOTIOBCTBO | T. 1.). BTOpOil cekTop — 3TO MPOMBILIIEHHOCTh (COACPIKUT OCHOBHBIC
MIPOU3BOJICTBA, CTPOUTEILCTBO, TOOBIBAIOIINE OTPACIIH, SJHEPTUIECKUE | T.1.). TpeTuil cexTop
— cepa obpamenus u cdepa odcmyxupanus. B mocneaane 201eT, HHOCTpaHHBIE HHBECTHIIUI
GoJiee HalleJIeHbl HA BTOPOH CEKTOP, @ MMEHHO IIPEAIPUATHS SHEPTeTHKHU, BOJHOIO X035HCTBa,
MIPOMBIIUIEHHOCTH, NTepepabOTKH CHIPBS U T.JI.

Pacripenenenne THOCTpAaHHBIX MHBECTHIMI MO CEKTOpaM IMOKa3aHo Ha Ip.2.

I'padux2: OtpacneBas crpykrypa pacupenenenus [IM1 8 KHP

OrpaciieBast cTpykTypa ucnoJs3osanusi [IMU B KHP

11,16% 3.07%

BBIOOp ITHX HANpaBJI€HUH MPUBJICYCHUsS HHOCTPAHHBIX WHBECTHULMI B sKoHOMuKy KHP

O6yCJ'IOBJ'IeH CJICAYIOIIUMHU OTPAHUYICHUSIMU:
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(1). Huzkmit poct ChIpBEBOH NPOMBIIUIEHHOCTH. Hanpumep, SHepreTuka, ChIpbe
no6eBatomye orpaciny; (2). Hambonee HaykoeMKHe M TEXHHKO-€MKHE IIPOM3BOJICTBA HE
SIBISIETCS BEAYIIMMH OIOPHBIMH OTpacisMH. B wnTOre, MHOTME KHTAlCKHE TOBaphl Ha
MHPOBOM PBIHKE SIBIITIOTCS MEHEE KOHKYPEHTOCIOCOOHO# npoaykuueii; (3). [IpomblnuieHHOE
paszeneHue He panuoHalnbHO. BO MHOrHX OTpaciiix €CThb WIM HEPENpOU3BOJICTBO HIIU
a0CONMIOTHOE MOHOMOJIBHOE TPOU3BOACTBO. I103TOMY pelrenne 3Tux nmpodieM 3HA4UTEIbHO
TIOBJIUSIIO HAa U3MEHEHNE NHBECTUIIMOHHOTO KJIMMAaTa MPOMBIIIIEHHOCTH.

B BEeIOOpe HampaBieHHWH NPHUBICYEHHS HHOCTPAHHBIX HHBECTHIMH I€JIecO00pa3HoO
YUUTBHIBATh Takue (haKTOPHI, KaK:

1. [lonuTHyecknii, OCHOBAHHBII Ha MOJMTHKE NeNeld KOMIUIEKCHOH MOAEpHHU3AINU
NPOMBIIUIEHHOCTH,  CO3JAaHMM  HAyKOEMKHMX  IPOW3BOJCTB,  CHIDKEHHS  YPOBHS
SHEPrO3aBUCHMOCTH H T.1.

2. ITpuponHslii, Hpeanoaratommmi HCIOJIb30BaHUE MECTHBIX TPYIOBBIX,
MaTepHalIbHBIX U CHIPEEBBIX PECYPCOB.

3.Pa3zBuTocTH WHQPACTPYKTYp, Hampumep. TpaHCIOPTHOH, WHPOPMAIIOHHOM,
YIIPABIIEHYECKOM.

4. BocTpeOOBaHHOCTH YeJIOBEYEeCKHX pecypcoB. K HacTosiieMy BpeMEHM HaceleHUs

KHP coctaBut 1259 muH. den., u3 Hux 887,93 muH.uen. — paboyem  Bo3pacte oT 16-65 ner.

4. Ilporpamma JeiicTBHIi 10 NPUBJICYEHHIO HHOCTPAHHBIX HHBECTHIIMII B
sxkoHomuxky KHP

DopmupoBaHHe MPUBIEKATEILHOCTH WHBECTUIIMOHHOTO KJIMMATa SBIISETCS] OCHOBHOM
IIPOrpaMMOii IO CO3JaHHUIO YCIOBHH INpHUBIEUEHUS HMHOCTpaHHbBIX uHBecTHuuil B KHP. 3a
OGomee 20 €T OTKPBHITOCTH B CTpaHe, MOXHO HaONIONATh YCHJIEHHE CO3JaHHS
MIPUBIICKATEIBHBIX YCIOBUH, M3MEHEHHE WHBECTUIIMOHHOTO KIMMAaTa: CaMoe BaKHOE 3TO
COIMAbHO-9KOHOMHYECKass CTAaOWIIBHOCTh W pa3BHTHE, WHBECTUIIMH B OCHOBHBIE (OHIBI U
nH(PaCTpyKTypa, MPHUBIEKATEIFHOCTh WHBECTUIIMOHHON ITOJMTHKH M YCOBEPIICHCTBOBAHHE
3aKOHOIATETBHON 0a3bl, MpPHUBIEKATEIbHOE JBIOTHOE Hajoroobmoxenwe. Ho storo sBHO
HEJ0CTaTOYHO M, KaK CIEICTBHE, HEOOXOAMUMBI ClIEIyIOIIUE MPOrPaMMHBIE IEHCTBUS:

Bo-nepBbIx, 310 akTHBHas (UHAHCOBAS MONUTHKA, TO €CTh NMPAaBUTENLCTBO KnTas mms

CTUMYJIMPOBAHUSA POCTa CBOCH SKOHOMHKH, 4epe3 CIOCOOBI rOCYIapCTBEHHOro 3aiiMa u
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KpeIMTa, pPacxolyeT Ha pa3BUTHE CEJILCKOTO XO3sCTBAa, OCHOBHBIX ()OHIIOB, TOPOACKON
nHQPacTpyKTypsl, 00pa3oBaHMs, YIy4IIEHHE OKpYyXKAalomeld Cpembl, pecTpyKTypH3aIus
TOCTIpENNpUATHH W T.OI. Oojee IIMPOKOE HampaBlieHHEe u Ooiee “OoipHBIE” MecTa
pedopmupoBanus IKOHOMUKH. VICTOYHMKOM 3aiiMa SIBISETCS PEryJLSIPHO YBEIHYHBAIOLIMECS
cOepe)xeHUsI HaCeJICHHSI M TOCYIAapCTBEHHBIE BaJIOTHBIC 3amachl. BamrotHble pesepsst KHP
OCTaBaJIUCh Ha CTAOMIFHO BBICOKOM YpOBHE, IOCTUTHYB K KoHiy 2001 r. 144,9 mupn. mom.
(m7s1 cpaBHEHMA - K MOMEHTY Havajia peopMel cucteMbl BaimoTHOro koutposss KHP 1 suBaps
1994 r. BamoTHEIE pe3epBbl KnuTas HacUUTHIBAIM JIUIIE 0K0JI0 20 MIIPA. XOJLL.).

IlouerHoe MonOXKEHKE CTANO OCHOBOM aKTUBU3ALMH IpoMbllUIeHHON nonutuku KHP.
(cM. Tabi.2.)

Tabnuna 2: JIlnHaMuKa akTHBH3AIUH TPOMBINUICHHOH monutuku KHP

Hanpasnenust
AKTHBH3ALUH FOAR
NPOMBIILTEHHOI ell. 1998r.[1999r.(2000r.|20011.{2002r.| 1998-
nonuraks KHP U3MEpEHHE 2002r.
Hosrle cpennue u 10 1839 | 1891 | 1934 | 1516 | 1165 | 8345
KpYIIHBIE ThIC.KBT.4
AJIEKTPOCTAHIIUHU HX
MOIIHOCTH
Hossle x\1 myTH KM 1105 | 1242 | 655 | 1246 | 1696 | 5944
Hospble %\l BETKH Iy TH KM 590 | 1311 | 698 | 1504 | 500 4603
DnexTpuuIpoBaHHbIC KM 988 | 616 | 554 | 2680 | 866 | 5704
K\I Iy TH
ABTO 1OpOTH KM 45677(41978|48069 (3585530796 (202375
B TOM 4HCJIE KM 1663 | 2639 | 4467 | 3149 | 5545 | 17463
BBICOKOCOPTHBIE
MarucTpaiu
Hosble Mopckue nopra ux| 10t.ton | 1277 | 2160 | 3633 | 5813 | 1547 | 14430
rpy30000poT
Hossle cTanuonapHbie 10 Teic. | 2554 | 1523 | 2480 | 4997 | 2792 | 14346
Tene()OHHBIC CTAHIIUU UX
A0OHEHTHI
Vkiagka HOBBIX 10TBIC.KM 16 11 43 61 63 194
ONTUYECKUX BOJOKOHHBIX
Kabenel
HoBbie MOGHITBHBIC 10 Teic. | 1969 | 3426 | 6033 | 9097 | 5205 | 25730
TesieOHHBIE CTAHIIMU UX
a0O0HEHTHI
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Bo BTOpBIX, 3TO mporpaMma IEHCTBHS [0 IOBBIIICHHUIO YPOBHS O0Opa3OBaHUS
nacenennst KHP. Kuraif npusnan o6pazoBaHuMe CTpaTerHm4ecKd BaKHBIM IJISI COLHANBHO —
SKOHOMHYECKOTO pPa3BUTUS CTpaHbl. Kpome Toro, kKuraiickoe NpaBUTENBCTBO BBIpaboTaio
Kypc pa3BuUTUsl HapomHoro oOpasoBanus: «B pasButum oOpa3oBaHWs — JIMIOM K
MOZEpHH3AINH, K BHENIHEMY Mupy, k Oymymemy». C 1986r. Bo Bceil crpane mpuMeHseTCs
obs3aTenpHOE 9neTHee oOpa3zoBaHWe, ¢ 1998r. NPUHAIM pEHICHHE pACIINPUTH TPHEM B
BhICIINE YyueOHble 3aBeleHMs. Kpome TOro, uAeT MHTEHCHBHOE pehopMHUpPOBaHHE
o0pa3oBaHUS: YACTHBIX MIKOJI, YacTHBIX BY30B, MPO(ECcCHOHATBHOTO OOy4YeHUs U
HaOJIrOaeTcsl pOCT IO MHOTHM JAPYTHM BuIaM oOpazoBanust B Kutae. (cMm. Tab.3)

Tabmuna 3: lunamuka pa3Butus oOpazoBanus B Kurae

1990r. 1995r.| 1998r.| 1999r. 2000r.
YuyeOHble 3aBeeHUs] 644426
WHCTUTYTHI M BBICIIINE
yueOHbIC 3aBEICHUSI 1075 1054 1022 1071 1041
CPEIHUE MITKOJIBI 100777 95216| 92071| 95255| 89763
MepPBOHAYAIIHHBIE MIKOJIBI 766072 668685| 609626 582291| 553622
KosmuecTBo yunteneit
(u npenoaBaTesIn)
(10TbIC.) 1090,5
WHCTUTYTHI M BBICIIINE
yueOHbIe 3aBeICHHS 39,5 40,1 40,7 42,6 46,3
CpeIHUE LIKOJIBI 3492 3883 431,2 459,6 4582
MePBOHAYAJIbHBIE IIKOJIBI 558,2 566.,4 581,9 586,1 586
IlepBoKypcHUKH
(10TBIC.) 5218,3
WHCTUTYTHI M BBICIIINE
yueOHbIe 3aBeICHHS 60,9 92,6 108,4 159,7 220,6
CpeIHUE LIKOJIBI 1815,8 2354,11 2705,4] 2963,3] 3051,3
MIepBOHAYAIbHBIE IKOJIBI 2064 2531,8| 2201,4] 2029,5| 1946,5
Y4eHHKH WM CTYIE€HTHI
(10TBIC.) 20930,9
HUHCTHUTYTHI U BBICLINE
y4eOHbIE 3aBEACHHS 206,3 290,6 340,9 413,4 556,1
CpeIHHUE LIKOJIBI 5105,4 6191,5| 7340,7) 8002,7] 8361,6
MIepBOHAYAJIbHBIE IKOJIBI 122414 13195,2| 13953,8 13548| 13013,3
Boinycknuku (10ThIC.) 4749,8
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MHCTUTYTHI ¥ BBICIIIHE
y4eOHBIC 3aBE/ICHHS 61,4 80,5 83 84,8 94,9
CpeIHHE MIKOJIBI 1497,5 1636,9] 2124,1| 22292 22356
MepPBOHAYAIIHHBIE MIKOJIBI 1863,1 1961,5| 2117,4] 2313,7] 24192

Pesynprarom peanmmsanmu 00pa3oBaTeIbHOM MPOTrPaMMBL, 110 HAIlIEeMy MHEHHMIO, CTajo:
1) 3aBepiuieHHe psjfa KIIOUEBBIX TEXHONOTHMYECKHMX BOIMPOCOB B PAa3BUTHH HAPOIHOTO
XO3SIMCTBA; 2) Mporpecc B HCCIESIOBAaHUYM BBHICOKOM TEXHUKH M IPOMBIIUICHHOM OCBOCHHH
JIOCTIDKCHUI BBICOKOW TEXHHKH M HOBEUIIMX TEXHOJOTHH; 3) ycmexu B TpaHchopMamuu
Hay4YHO-TEXHHYECKUX JOCTIDKEHHH; 4) mocTemeHHoe yriryOneHue pepopMbl HayyHO —
HCCIIEN0BATEIBCKONH CHCTEMBI; 5) BOZMOXKHOCTH (DyHAAMEHTANBHBIX HAyYHBIX HCCIEIOBAHHH;
6) pacmMpeHHe OTKPBITOCTH B OOJACTH HAyKH W TEXHUKH; 7) (GOpMHpOBaHHE KOHTHHTEHTA
Hay4YHBIX PaOOTHHUKOB; 8) IOCTOSHHOE COBEPLICHCTBOBAHME CHCTEMBI 3aKOHOJAATENbCTBA B
00J1aCTH HAyKH U TEXHHUKH. U T.II.

Baxubl B 3TOH CBA3M U LeNeBBle 00pa30BaTENbHBIC IPOTPAMMBI, B paMKax KOTOPBIX
OCYIIECTBIISIETCS HHBECTUPOBAHUE B UENIOBEUECKUH KamMTaIl.

B Tperbux, 9TO MHBeCTHpOBaHWE B OCHOBHBEIC ()oH/BI. OCHOBHBIE (OHIBI COAEpPIKAT
MHOTO (haKTOpPOB, TaKHe KaK IIPOM3BOJCTBEHHBIE JHEPIETHYCCKHE PECYPCHI, YCIOBHS
TPaHCIOPTHPOBKH, YCIYTH TENEKOMMYHHUKAIMH, MPON3BOJCTBEHHAS TUIONIAb M TOMEILEHNUE,
ellle CojiepKaT MHOTO MECTHBIX (paKTOpOB, HAIPUMep, IIPOU3BOJICTBEHHBIH TEXHOJIOTHYECKUN
YPOBEHb PETHOHA, YPOBEHb KBATN(HUIIMPOBAHHOCTH MECTHBIX PA0OUMX, )KU3HEHHbIE YCIOBHS
JUIi MHOTOPOJHMX M WHOCTPAHHBIX COTPYJHUKOB, TaKME€ KaK  SKIJIMIIHBIE YCIIOBUS,
CHa0)KCHHUE JOMAIIHUM OOHMXOJIOM, BOCIHMTAaHHE MX AeTed W T.1. VIHBeCTHIMM B OCHOBHBIC
¢ounel B Kurae HaONMIONAIOT TPH TJIABHBIX HANPABICHUS: MHBECTHIMH B TOCYIapCTBEHHBIN
CeKTOp, WHBECTHIMM B KOONEPATHBHBI CEKTOP W WHBECTHIMM B YACTHBIA CEKTOP.
locynapcTBeHHbIE WHBECTHUIMHM OCYLIECTBISIOTCS —(eepalbHBIMU, PETHOHAIBHBIMH U
MECTHBIMH OpTaHAMH BJIACTH 32 CUET CPE/ICTB OI0IKETOB, BHEOIOKETHBIX (DOHJIOB M 3a€MHBIX
CPeACTB, a TAaKXKe TOCYJAPCTBEHHBIMH YUPEXKICHHAMH U MPEANPHATHAMH 32 CUET
COOCTBEHHBIX M 3a€MHBIX CpeJICTB. MHBECTMIMM B KOONEPATHBHBIH M YaCTHBIH CEKTOp
3aHMMAOT JIMIIb HEeOONBIIYI0 JON0 Oo0beMa B HANMOHAJIBHBIX HHBecTHHUSIX B Kurae.

(cMm.Tabmn.4):
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Tabmuna 4: JluHaMuKa HHBECTHINH B OCHOBHBIE (hOH/BI B Pa3HBIX ceKTopax B Kurae

Iloma| Cymma |[occexrop| Jomns % k |Komnextr % k o6um YacTHbIH % x
WHBECTHLIN obuum BHBIi |MHBECTHIM| CEKTOp | OOIUM
i1 WHBECTHIHSA| CEKTOP M WHBECTHIH

M M

198091,1 74,59 82% 4,6 5% 11,9 13%

1985 254,3 168,05  66% 32,7 13% 53,52 21%

1990 451,7 298,63  66% 52,95 12% 100,12 22%

19952001,9 1089,82  [54% 328,94  [16% 256 13%

2000 3261,9 23284  [71% 473,9 15% 459,6 14%

BonblIMHCTBO MHBECTHLMH COCPEAOTOYEHBI B OCHOBHOHM OTpaciy HalMOHAJIBHOU
9KOHOMHUKH H OOIIECTBEHHO NMPOU3BOJCTBEHHOH oTpaciu. Hampumep, cenmbckoe XO3SHCTBO,
pecypcsl, DOoOBIBalOUIME OTPAacid IMPOU3BOACTBA, DHEPIHS M TOPOACKas HWHQPPACTPyKTypa,
o0Opa3oBaHre M HaIMOHaJbHas 0e30macHOCTh oTpaciu. OCOOCHHOCTHIO 3THUX HHBECTHIIUI
SIBIISICTCS. MAJICHBKUI SKOHOMHUYECKUH 3(D(EKT OTpaciy He SBISCTCS BBICOKO JOXOJIHBIM, a C
JIPYTOi CTOPOHBI UMEIOT OOJIBIIE COIMAIBHOTrO, dKoyuoruueckoro 3¢ dexra. HannonamsHbie
MHBECTUIIMM B OJTUX OTPACIAX SIBISIOTCS HEOOXOIMMBIM YCIOBHEM Ui YIIy4IIICHUS
WHBECTHIIMOHHOTO KiuMaTa. Kak OCHOBHBIC 3JIEMEHTHI MHBECTUIMOHHOTO KJIMMAaTa CO3JaHue
MIPUBJIEKATEIIFHOCTH OCHOBHBIX (DOHIOB M WHQPACTPYKTYphl HMEET OOJbIIOe 3HAUYCHHE.
Bopmocnabxenue, >7I€KTPO’HEPrHsi, AOPOTM M KOMMYHUKAIlMd M T.O. YCJIOBHS pEIIAOT
mpo0JIeMy MPUBJICKATEIFHOCTH JIIsi WHOWHBECTOPOB. ECIIM OTCYTCTBYIOT 3TH YCIIOBHS Ha
MPEANPHATAH, TO MAaJ0 HHBECTOPOB MOTYT WHBECTHPOBATh MOAOOHBIE OOBEKTHL. ITH
00BEKTHI B OCHOBHOM COZAEpXKAaT CIEAYIOIMHA XapakTep: OOJbLIOC KaIMHTAIOBIOXKEHUE,
JUTATEIIBHBIA CPOK SKCIUTyaTallid, OTpaHWYCHHAs MPHOBLIb, CYIIECTBYET BBICOKAs CTCICHB
pHCKa U KaK CIICICTBHE, BCE MPOTPaMMHBIC JEHCTBHS HAXOIATCA MOJ KOHTPOJIEM TOCyAapCTBa.

B deTBepTHIX — 3TO NONUTHKA OTKPBHITHIX ABEeped. OTKPHITOCTH HE O3HAYaeT
BCEJIO3BOJICHHOCTh JJII HMHOCTPAHHOTO HHBecTOpa. OTKpPBITOCTH — 93TO NPEJCTABICHHE
[IMPOKUX BO3MOXHOCTEH TpH co3maHnu co cropoHbl KHP HeoOXoauMeIx yciioBuid W O
KOHTPOJIEM TOCyIapCTBa.

B pesyinbraTe ocyiecTBieHst KOMIUIEKCA MPOrpaMMHBIX JISHCTBHUIA U UX BKIIIOYEHHS B

rOCYyJapCTBEHHYIO IIpOrpaMMy IPHUBJICUCHUS HWHOCTPAHHBIX HHBCCTHHHﬁ, BO3MOXKHO
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npuaaHnue el Gosblnei aJIp€CHOCTH, OpUCHTAllMKM Ha DJSKOHOMHYCCKUE U COLUAJIBHBIC

OCJICACTBUA.

Ilo Teme Juccepranun OHy6HI/IKOBaHBI cieayromue pa60T1>1:

1.

OcoGeHHOCTH B HavyaJbHBIC ATANbl ()OPMHUPOBAHNS HHBECTHI[IOHHOTO KINMaTa B
KHP// JIu Xao. “OKOHOMHKa, WHBECTHLIUH, TPYAOBOH MOTEHIMAT PETHOHOB™
Marepuansl HaygHO-TIpakTHdeckoro cemunapa — CII6: 13-so CIIOI'YDD, 2001.-
181c.

[punammn Ha (GopMHpOBaHHE HHBECTHIMOHHOTO kimMarta B Kutae //JIm Xao.
“OKOHOMHUKA, HMHBECTHUIMM, TPYJOBOM IOTEHUHAT PErHoHOB” Martepuanst
Hay4HO-TIpaKTH4YecKoro cemunapa — CI16: M3-so CIIGIYD®, 2001. -181c.
Ocob6ennoctn naBecTHIOHHOTO Kimnmata B KHP//JIn Xao. Ceknust “OxoHOMUKA
u conuonorua” PAEH CIIb otnenenue. U3-Bo: Pusbepa. 2003.-18¢
[IpemnokeHue Mo yIyqIISHHIO IPHUBIIEKATEIbHOCTH HHBECTUIIMOHHOTO KIIMMaTa B
KHP//JIn Xao. Ceknus “Oxonomuxka u conuonorus” PAEH CIIb otaenenue. 13-

BOo: PuBnepa. 2003.-18c
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