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PE®OPMUPOBAHUE ®UHAHCOBOM CUCTEMBI POCCHU B KOHIIE 90-X T'OJIOB

Pectpykrypusanus ¢pruHaHcoBoI cucteMbl Poccun BO3MOXKHA JIMIIL B TOM CIIy4ae, €CIIH IJ10-
OaNbHOM LIEIBbI0 BCEX SKOHOMMUYECKUX pedopM SBIISETCS CTAHOBJIECHUE PhIHKA U IEMOKPATUH, UH-
TErpUPOBAHHOCTb B MHPOBOE coo01ecTBOo. Beap pruHaHcoBas cucremMa nepBUYHa IPU HA4aIbHOM
MOCTPOCHUN HOPMaJIbHON 3(PPEKTUBHOM PHIHOYHON 3KOHOMUKH cMelaHHoro Tuna. Heobxoaumo

MIOHUMAaTh, YTO HEBO3MOXKHO IPUMEHEHHE, T. €. (hakTuIeckoe Oe3zeiicTBue co croponsl [IpaBu-
TenpcTBa PO, MEXaHN3MOB PBIHOYHON CaMOPETYJISILUU TaM, TJI€ PbIHOYHBIE OTHOILIECHHUS €IE HAaXO0-
JATCS Ha cTanuu (OpMHUPOBaHMs, T. €. B (huHaHCOBOU cdepe. [TocTpoenune, a MUMEHHO, 3aKOHO 1A~
TEJIbHOE 3aKperuieHue, 3pPEKTUBHBIX (PMHAHCOBBIX PHIHKOB, (POHI0BOTO, BAIFOTHOTO, MHBECTHUIIH-
OHHOT'0, GAHKOBCKOT'0, MEKOAHKOBCKOT'O M JIp., OPraHU3alKs B3aUMOCBSI3M MEX/1y HUMU — OCHOB-
Hasl 11eJ1b peOpMHUPOBAHUS PHUHAHCOBOH CHCTEMBI.

OCHOBHBIMU perynsaTopaMu (PMHAHCOBOM CUCTEMBI MOTYT CIIYKHTb HAJIOTOBO-0I0)KETHas,
KpPEAUTHO-ICHEXKHAasl, aMOPTHU3allMOHHAs ¥ CTpaxoBas NOJUTHKA. [[pudyem 3Tu BIOJIHE €CTECTBEH-
HBIE PETYJISTOPBI, BO B3aMMOCBSI3H, OyIyT UMETh CMBICH TOTAA U TOJBKO TOT A, KOT1a PUCYTCTBY-
€T KOHKPETHBIN TUIaH IeHCTBHH (T. €. OQHUIHATBHO ONMyOIMKOBAaHHAS U JIOBEICHHAS JI0 TPOCTHIX
IpakJlaH 5KOHOMUYECKas IPOrpamMma), U €CTh MOJUTHYECKAas BOJISI BHICIIUX JOJKHOCTHBIX JIMIL UC-
MIOJTHUTB €€ U HECTU COOTBETCTBYIOLIYIO OTBETCTBEHHOCTh. O/1HA U3 OCHOBHBIX Mpo0ieM (puHaAHCO-
BOU cuCTEMBI Poccuu, eciiv v He BCe 3KOHOMUKH B LIEJIOM, 3TO TOCYIapCTBEHHBIN A0JT. [ToaToMy
PECTPYKTYpHU3aLUsl TOCYAapCTBEHHOIO J10JIra, KaK BHEIIHETO, TAaK U BHYTPEHHET0, 0€3 KOTOpOil He
obecneunTs (PMHAHCHPOBAHUE BHYTPEHHHUX MPOTrPaMM M SKOHOMHUKH B LI€JIOM, — IIEpBOOYEPEIHAS
3agauva lIpaBurensctea PO.

KakuM sxe 00pa3om oOecriednTh ycrex BhIIOIHEHUS CTOb CIOKHBIX U )KU3HEHHO BaXKHBIX
st Poccun 3anau? Bo-niepBbIX, HEOOXOAMMO BBISIBUTH OCHOBHBIE IPUUYUHBI CTOJIb OOJIE3HEHHOTO
COCTOSIHUS (PMHAHCOBOM cHCTEMBI B 11e710M. CTaTUCTHKA ITOKA3bIBAET, YTO MPOOIEMa COCTOUT B
HU3KOM YPOBHE KanuTaiu3aluuu ((pakTH4eCcKH, OTHOLIEHHE KanuTana 0aHKOB K BaJJOBOMY BHYTpPEH-
HEMY IPOAYKTY), e/1Ba gocTuramomeM 4 %, B y30CTH BHYTPEHHEH pecypcHOil 6a3bl, a TakKe B He-
JOCTaTOYHO KAYECTBEHHOM yTIpaBJIeHNU OaHKaMu. Bo-BTOpBIX, HE0OX0aMMa Y PEeKTHBHAS PECT-
PYKTypH3anus OaHKOBCKOM CUCTEMBI. 3/1eCh UMEETCsI B BUIY 00Jiee aKTUBHOE IPOXOXKIAECHUE 3aK0-
HOB 4epe3 Jlymy, o0beuHeHne 0aHKOB, 03JJ0POBJICHNE S3KOHOMUYECKOH Cpeibl, CO3/1aHUE PErro-
HaJIbHBIX 0AHKOB, BOCCTAaHOBJICHUE JOBEPHUS TPaKJaH, CO3/IaHUE YCIOBHM /Il HAKOIIJICHHUS, HC-
I0JIb30BAHUHU CPEJICTB HaceJIeHUs IpU oOecriedeHnH rapanTuil co ctoponsl [IpaBurenscrBa P,
MH(POPMALMOHHBIN aHaJIN3 OAHKOB, OLIEHKA CTOMMOCTH OAHKOB Ha OCHOBE YUCTHIX aKTHBOB.

Ho u 310 emte He Bce. HeoOxonuma npodeccruonanibHas opraHu3anus MpoBeAeHUs TaKUX pe-

(opM, YTO HECOMHEHHO OYyJeT rapaHTUPOBATh YCHEX U MOBBICUT aBTOPUTET BIACTH B LIEJTIOM.



