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MEXJIYHAPOJHAS ®UHAHCOBAS CUCTEMA 11 MB®

B 1944 r. B bperron-Byace (wrar lenassp, CIIIA) cocTosnack BamOTHO-(DUHAHCOBAsI KOH-
¢depennst OOH. B yucne nprHOpUTETHBIX 00CYKIANNCH 3a/1a4l BOCCTAHOBJICHUSI MEXTyHApOIHON
SKOHOMMYECKOI CHCTEMBI IIOCIe€ BTOPOM MHpOBOW BOHHBIL. Borpockl, TpeOoBaBIINE HEOTIOKHOTO
peleHust, ObUIH ABOSKOTO poja:

1.®uHaHCOBBIE MPOOIEMBI, CBA3aHHBIE C HOpMAU3aeN MIaTeXHbIX 0alaHCOB, BATIOTHBIMU
KypcamMH U MEXAyHapOJHBIMU KPEAUTAMHU.

2.Kommepueckue mpo0sieMbl, BKIIFOYAIOLIUE MPOTEKIIMOHU3M, TUCKPUMUHALIMIO, OOLIHIl pocT
MEXIYHapOIHON TOPrOBIIHU U 3aHATOCTH.

PesynpTaToM meperoBopoB ctano co3ganue MexayHapoaHoro Bamotnoro ®onma (MBD),
OTBEUAIOLIETO 332 COCTOSHUE HAIlMOHAIbHBIX BAJIIOTHBIX KYpPCOB, IPUHITHE MEP MO MOAAEPIKAHUIO
YPOBHSI TMKBUHOCTH M KPATKOCPOUYHBIX (DMHAHCOBBIX IUIATEKHBIX OAIaHCOB.

[Hemu MB® 6bu1r chopMyITUPOBAHBI CIICTYIONAM 00pa3oM:

e CopeiicTBUE MEXIYHapOAHOMY BAJIIOTHOMY COTPYAHMUYECTBY IIyTEM KOHCYJIbTALUHA U

B3aMMO/JICHCTBUS MO BAJIIOTHBIM IIPOOJIEMaM.
e Co3nanue GaronpUsATHBIX YCIOBHM Ui pacIIMpeHUs U cOalaHCUPOBAHHOTO POCTa MEX-
JyHapOJHOM TOPTOBJIN.

e (Oxa3zaHue MMOMOUIY B CO3JaHUU MHOTOCTOPOHHEUW CUCTEMBI IJIATEKEW U B YCTPAHEHUU OT-

paHMYEHUI Ha OOMEH BaJIIOThI, KOTOPbIE MPEIMATCTBYIOT Pa3BUTHUIO MUPOBOM TOPTOBIIH.

e [IpenocraBiieHre Ha BPEMEHHON OCHOBE (PMHAHCOBBIX PECYPCOB CTPaHAM-yYaCTHHUIIAM IS

CTa0WIN3aluK UX MJIATEXKHBIX OalaHCOB 0€3 MPUMEHEHHsI IECTPYKTUBHBIX Mep.
e CokpalieHue MpoAoDKUTEILHOCTH U Pa3MepoB AepuiuTa MEKIyHAPOAHBIX IJIATEXKEH 1o
BHELIHETOPrOBBIM pacueTaM CTpaH-yYacTHHII.
Ucxons u3 atux nenet, onpeaensrorcs GyHkiun MBOD:
e [lognepxaHue CUCTEMBI PACUETOB B HAIIMOHAIBHON BAJIIOTE U CUCTEMBI PacUeTOB IO CIie-
IUaIbHBIM TIpaBaM 3auMcTBoBanus (CP).
e HaGuoneHue 3a COCTOSIHUEM MEXAyHapOIHOW BaTIOTHOM CUCTEMBI.
e CopnelicTBre CTaOUIBHOCTH OOMEHHBIX KypPCOB BaJIOT M YIOPSIOUEHUIO BAaJIIOTHBIX B3au-
MOOTHOILIEHUH.
e [IpenocraBineHne KpaTKOCPOUHBIX M CPEAHECPOUHBIX KPEIUTOB CTpaHAM YYaCTHHULIAM.
e [lomonHeHnEe BAMIOTHBIX PE3E€PBOB CTPAH-YYaCTHUI] IIyTEM PACIpPEIEICHUs CIIELHAIbHBIX
IIpaB 3aUMCTBOBAHMSI.
e [lpenocraBneHue KOHCYIbTALUNA U yUYAaCTHE B COTPYIHUUECTBE.
[Tpuniune pyHkmonupoanuss MB®D:
1. ®oHx QyHKUMOHUPYET KaK KPEOUTHOE YUpEeXJAEHHUE, MPEJOCTABIAIONIeEe HAa ONpeeseH-
HBIX yCIIOBUSIX CCYJly CBOMM UJIE€HAM, HAXOALIMMCS B CI0KHOM SKOHOMHYECKOM IT0JIOKE-
Huu. [Ipu 3Trom ®oHA nmpenocTaBisgeT KPEeAUThI MPEACTABUTENSM LIEHTPAJIbHBIX (PMHAHCO-
BBIX opraHoB ctpansbl, (LlenTpanpHomy banky, MunuctepctBy ®UHAHCOB) IS TIOKPHITHS
neuurTa HAIMOHAJIBHOIO IUIATEXKHOTO OajllaHca M CTPYKTYpPHOW MEpecTpOMKH 3KOHOMU-
KH.

2. Jna crpan-yyactHuil MB® ycranaBnuBaeTcs pa3Mep KBOThI y4acTHsl, BEIMYMHA KOTOPOUH
3aBUCUT OT YPOBHS Pa3BUTHUS SKOHOMHUKHU M BIIMSHUS Ha MEXAyHApOJHBbIH (PMHAHCOBBIM
peiHOK. Ctpanbl-wieHbl MB® nepeBoIsT B €ro paclopsKeHUE YETBEPTH CBOEH KBOTHI B
30JI0TOM COZAEPKAHUH, & OCTAIBHYIO YaCTh — B HAIIMOHAIbHOMN BAJIIOTE.
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[Monmasnsromast yacte kpeauroB MB® (6onmee 90 %), mpemocraBisieTcsi pa3BHBAIOIIUMCS
CTpaHaM WJIH CTpaHaM C TMEPEXOTHON PKOHOMHKOH. JIr00asi cTpaHa MOXKET MOJYyYUTh KPEIUT OT
MB® 6e3 npeaBapuTeabHBIX YCIOBHH B pa3mepe 10 25 % coOCTBEHHON KBOTHI.

[Ipu pemennu Bompoca o Bblauye KpeauTa pykoBoacTBO DoHa 00CyXKIaeT ¢ TrocyaapcTBa-
MU-32EMIMUKAMH MX CTaOWIM3alMOHHBIC MPOTPAaMMBbI, KOTOpPbHIE IOJKHBIC OBITH HAINpaBJICHBI HA
npeooeHue UHQIISIINKN, COKparieHue nedumura rocOKeTa, ocaadieHne MPOTEKITMOHUCTCKOM
MOJINTUKYU U PELIeHHUE IPYTuX 3a1ad.

Crneunanshbsle npasa 3aumcTBoBaHus (CIP) sSBISAIOTCS MEXAYHapOJHBIMU PE3EPBHBIMH aK-
TUBaMH, co3gaHHbIMU PoHmoM B 1969 roay 11s ya0BIETBOPEHUS JOATOCPOUYHBIX TNI0OATBHBIX IO-
TpeOHOCTEH B MEKIyHApOIHBIX pe3epBHBIX pecypcax. Kype CIIP ompenensercs exeaHEBHO Ha OC-
HOBE PHIHOYHOTO OOMEHHOTO Kypca MITH OCHOBHBIX BanioT mupa (fnomutapa CIIIA, nemerkoii map-
Kd, ¢paHiry3ckoro ¢paHka, (pyHTa CTEpJIUHTOB M AMOHCKOH MeHbl). CIAP MOryT HaxoauThCs Ha
XpaHEHUU Yy CTPAaH KaK YacTh UX BAJIOTHBIX 3allaCOB MJIM HCIIOJIb30BATHCSI BMECTO HAIIMOHAIbHBIX
BAJIIOT B (PMHAHCOBBIX CIENKax ¢ Apyrumu dieHamu. K Hacrosmemy Bpemenn MB® BeimycTit 60-
nee 145,3 mupa. C/IP, oniennBaeMbIx B cymMMmy oKoiio B 218 mupa. gomn. (mannbie Ha 01.07.1998r.).
B 1998 rony Coser Ynpasmstromnx MB® npunsin pemeHue o AOMOJHUTENBHOM YBEIMUYEHUN KBOT
rocyAapcTB-y4yacTHUKOB Ha 45 %, To ectb 10 211 mupa. C/IP mocne Toro, kak Ha 3TO JaAyT corja-
CHe rocyJapcTBa-y4acTHUKU, YbH B3HOCHI MeHee 85 % oT o01iero oobema KBOT.

MB® coznaet cnenpanbHbie (OHIBI KOMIIEHCAIIMOHHOTO XapaKkTepa B CBS3U C HETPEABUICH-
HBIMU OOCTOSITETIbCTBAMH, PE3KUM YBEIMUYCHHEM BHEIIHEro J0Jra CTPaHbl WM CTPYKTYPHBIMU
peoOpa3oBaHUAMU B 3KOHOMUKE. POHJ HE TOJIBKO MPEJOCTABISAET KPEAUTHI, HO M TIOMOTAET MOJTy-
YUTh WX y MPOMBILUIEHHO Pa3BUTBHIX CTPaH, APYTUX MEXAYHAPOJHBIX U KPYIIHBIX KOMMEPYECKUX
OaHKOB.

B Oynymem nonmurtuka MB® Oyner cTpouThes Mo cieayioneMy cueHaputo. Ecnu y kakoii-
T100 CTPAHBI-yYaCTHHUIBI COKPAIAIOTCS BAIOTHBIC PE3EPBBI U BO3HUKAIOT MPOOJIEMBI C 3apyOexk-
HbIMU KpenuTopamu, DoHg OepeT ee 1moj CBOI OMeKy. DTOW CTpaHe BPEMEHHO 3alpeniacTcsl BbI-
IJJaYMBaTh MPOLEHTHI 110 JIOJITaM M BO3BpallaTh paHee B3ATble KpeaAuTbl. OTHOBPEMEHHO KPEIUTO-
PBI IPEAYIPEXKTAIOTCS O IPUOCTAHOBIEHUH BBIILIAT IO KPEIUTAM, U UM PEKOMEHIYETCs O] PyKO-
BoJicTBOM MB® npoBecTH COBMECTHBIE TEPETOBOPHI O PACCPOUKE JTOJITA.

Henerko onennts ycnenrHocTs onepanuii MB®, npoBoAMMBIX Ha MPOTSKEHUU MHOTHX JIET,
T.K. OCHOBHasl 4acTh pabotst MB® 3akmrodaercss B MpenoTBpallleHUH (UHAHCOBBIX KPU3HCOB WIIH
NPEeaYNPEeKICHUN UX YXyAIIeHUs. BoabIMHCTBO 3apyOeKHBIX SKCIIEPTOB, OJHAKO, IOJIAral0T, YTO
Jla)ke MPUOCTAHOBJIEHUE KpU3HCca 33J0KEHHOCTH 80-X roJ10B, KOTOPbIN OCTaBUJI MO yIpo3y Kpa-
Xa MUPOBYIO (PMHAHCOBYIO CUCTEMY, JOJIKHO PacIieHUBAThCs Kak 3aciayra MBO®.

Buisoour.

1. B coBpeMeHHOM MHpe yCcHIUBaeTcsi oTBeTcTBeHHOCTh MB® 3a cocrosiHue MupoBoi ¢u-
HaHCOBOU cuctemsbl. B Omkalinyie roapl npeanoaraercs pa3padoTaTrh eIuHbIE MUPOBbBIE CTaHIAp-
Thl 5KOHOMHYECKON U (DUHAHCOBOW OTYETHOCTHU ISl HALIMOHAIBHBIX MPABUTENBCTB U YACTHBIX KOM-
NaHuH, BKIIOYast 0aHKU, XeK-(QOH/IbI, IEHCHOHHBIE U CTPAXOBbIE KOMIIAHUH C LI€IbI0 00ecTeYeHUs
MIPO3pPavyHOCTH (PMHAHCOBBIX TOTOKOB.

2. B 1997 rogy 6bU10 IpHU3HAHO HEOOXOIMMBIM YCTaHOBUTH KOHTPOIb MB® Hax nmubepanu-
3anMel HallMOHAIBHOIO 3KCIOPTa U UMIIOPTa KaUTalloB, OCOOEHHO B CTpaHaX C MEPEXOIHOM IKO-
HOMMKOM.

3. HaOmonmaetcs pocT mesneBbiXx (pUHAHCOBBIX pecypcoB MB®, mpenHasHaueHHBIX I OKa-
3aHUsl (PMHAHCOBOH MOAJEPKKHU CTPaHAM, KOTOPBIE MPOBOAAT PEKOMEHIYEMYIO (POHIOM SKOHOMHU-
YECKYIO MOJUTHUKY.

125



