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A.A.Mopo3zos, C.H.Connsimikos (4 xypce, kad. Hb), B.B.Marsees, k.T.H, K.3.H., iekad Ob
DKOHOMMYECKA S BE3OITACHOCTb: CBA31 HA BTOPMUYHOM PBIHKE ®MHAHCOB

PaccmaTtpuBast mpoOiemy nepBold WIM BTOPOH NPOM3BOAHON OT CTOMMOCTH, CIELYET
OTMETHTb, YTO OHM 00€ B KOHEUHOM HUTOT€ 3aBUCAT OT HAJIMYUSA CaMOH CTOMMOCTH, OOraTcTBa,
KOTOPO€ MO>KHO IPUCBOUTb.

Ecnin B oOmectBe ecTh BHEUIHME MCTOYHUMKHM HOBOIO 0OOrarcTBa, Hampumep,
30JI0TOA00BIBAIONIAS [IAXTA, TO MPOU3BOJICTBO KaK IMOTOHS 32 STHM HOBBIM OOTaTCTBOM MOXKET
ObITb OeckoHeuHbIM. Ho ans oOmiectBa B IIEJIOM paHO WM IO3[HO BHEIIHUE HCTOYHUKU
0orarcTBa UCTOUIAIOTCA, M HEPAPXUS MPEBPALIACTCS B 3AMKHYTYIO CUCTEMY; TiepepacipeiesieHIe
OorarcTBa NPOUCXOAUT BHYTpPH €€.

JlaBaiiTe moapoOHEe pacCMOTPUM CBSI3M MEXAYy CTOMMOCTSMH B TakOW 3aMKHYTOH
cucreMe. JloGaBUM OTIENBbHBIN OJIOK JIJIs1 ICHET, BRIBEICHHBIX 13 000poTa (Ka3uHo) (puc. 1).

Ilon pplHKaMM «Ka3MHO» Mbl IOHMMAEM HE TOJIBKO CKaYKU, KAPTOYHBIE UTPhI UIIU PYJIETKY,
HO U CIIEKYJISIUU Ha BAJIOTHBIX PBIHKAX, HA BCEBO3MOXKHBIX (pprouepcax U omuuoHax. I maBHOe
OTIMYME PBIHKOB «Ka3MHO» OT NHMpaMHUJ HAKOIUTEJIBHBIX TOBapoOB B TOM, 4YTO JCHBIH,
BpAalllalOIIMeCcs] HAa PBIHKAX «KA3MHO» IMPOCTO MEPEXOAT U3 PyK B PYKH, HE CO3JArOT HOBOM
CTOMMOCTH M HE MEHSIOT COOTHOILLEHUS LIEH Ha TOBapbl. J[eHbI'W, y4acTByIOLUIME B MUpaMuax,
CO3/1al0T HOBYIO CTOMMOCTb U MEHSIIOT COOTHOILLIEHUS 1IEH.

v Yyy

HakonutenbHbIn Kopnopauusa
TOoBap
H

A
Puc. 1

[Tockonbky Bce JEHbIM B KOHEYHOM MTOI€ BBIIIAUMBAIOTCS JIOASAM (a4 HE BellaM MU
npupojsie), TO IJIsi MacCOBOTO TPOHM3BOJACTBA HEOOXOAMMO, YTOOBI CTOMMOCTH BpPEMEHHBIX
TOBApOB B II€JIOM ObLJIa paBHAa CTOMMOCTH pabouelt cuibl. Ho B 3TOM ciydae He OyaeT mpuObLIH.
[IpuObUE TOMKaET K HEOOXOTUMOCTH BBIBEJICHUS JIEHET U3 3TOTO KOHTYpa, K HEOOXOIUMOCTH
CHWDKEHHUSI CTOMMOCTH paboueil cuibl. BrimtouaeTcss Hacoc 6oraTcTBa HaBepX HEepapXuu. Takum
o0pa3oMm, UMeeTcs MPsSMOE MPOTUBOpeUYHe — N paboThl BTOPHYHOTO KOHTYypa HAJ0, YTOOBI
J€HBTU MOJHOCTHIO COXPAHSUIMCh B NMEPBUYHOM KOHTYpe («ToBap — pabouas cuia»). Ho nensio
CO3/IaHUS BTOPHYHOTO KOHTYpa SIBISIETCS OTCOC JEHET U3 MEPBUYHOTO KOHTYpa HaBepX.

Best mpuObutb MOKET MHBECTHpPOBATHCS Has3al B NPOM3BOACTBO B TOM Cllydae, €cCld
BTOpUYHAsI CTOMMOCTh pacTéT B IeHe. [IpuObuis OyaeT BO3BpamiaThCs A 3aKyNKH HOBOTO
o0opyaoBaHus, Uid HaliMa HOBBIX pPAaOOTHHMKOB, JJIsl TOBBIINICHHS 3apIuiaTel, T.e. OyneT
BPEMEHHO TIEpepacipeeNiaTbCs Ha3al — BHU3 HEPAPXUU.
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W3BecTHO, uTO 100asi CTOMMOCTh — OTHOCHTENIbHAs BeIWYMHA. YeM BBIIIE CTOMMOCTH
HAKOMHUTEIHHBIX TOBAPOB, TEM HIKE OTHOCHTEIbHAS CTOMMOCTH paboveil CHIIBI U TIEPEMEHHBIX
TOBapOB, TEM MEHBIIE OHU MOTYT MPUHECTH OTHOCUTEIHHOW HAKOMUTENBbHON cTouMocTU. PaHo
WM TIO3HO MHBECTHIIMH B TIPOU3BOJCTBO C TOYKH 3PCHUS NMPHOBUTA TEPSIOT cMbIcH. U ecim
BTOpUYHAs] CTOMMOCTb MaJaeT B ILIEHE, TO ATO BHI3BIBAET COKpAIICHHE 3aTpaT U yMEHbBIICHUE
CTOMMOCTH pabouell CHIIBI, YTO OIATH CHUYKAET CTOMMOCTb CPEJICTB MPOU3BOJICTBA, BHI3BIBAET
HOBOE COKpaIlleHUE 3aTpaT U paboyeil CUIIbL, U T.1. — IO CIIUPATIU BHU3.

JJis1 MaccoBOTO MPOM3BOJICTBA HEOOXOIMMO, YTOOBI BTOPHYHASI CTOMMOCTH pOcCiia ObIcTpee,
YeM HaKOMWTEeIbHAsl, WHAa4Ye BCE JIEHBI'M TMEPEXOASIT B CHEKYJSIUH C 30J0TOM WU
HEBMKUMOCTBIO; U OyZeT pacTH TOJIHKO MIPOU3BOACTBO TOBAPOB POCKOIIH IS BEPXYIIIKH.

OOBIYHO POCT CTOMMOCTH aKLUW COMPOBOXAAETCS POCTOM CTOMMOCTH HAKOMHUTEIbHBIX
TOBApOB, TaK KaK 4acTh JCHET BJIAJEbIIbl aKIMi BKIAJBIBAIOT B JOMA, MPEAMETH UCKYCCTBA U
T.4. Ecniu HakonuTeNnbHas CTOUMOCTh — 3TO MaccoBasi CTOMMOCTh, HAIPUMEP, KHUIIbIX IOMOB, TO
g e€ pocTa HEOOXOAMM POCT CTOMMOCTH paboueil cuibl. [losTomy mnpu obmem noabéme
HaOJI0JaeTCsl POCT LIEH Ha HEJIBYKUMOCTh M Ha Mpoyne ToBapbl. Ho mpu craze BO3MOXKEeH Kpax
U IICH Ha HEJABMKUMOCTD.

Kak Buaum, B 3TOH cHCTEME BO3HHMKAaE€T OIPOMHOE KOJMYECTBO BO3MOYKHOCTEH IS
BO3HUKHOBEHUS MIEPEKOCOB B JIEHE)KHOM 000poTe. [T0CKOIBbKY B IIEJIOM JICHBIH C HA3a UePaAPXUU
JIBUXKYTCS BBEPX, TO, YTOOBI COXPaHUTh KPYTOBOPOT JEHET, HEOOXOAMMO MOCTOSIHHO YOupaTh
JIEHBTH C BepXa HepapXuM U MOJKUIBIBATh UX B pabouyio cuiny. Toraa Bce OyayT CHACTIMBBI — Y
noTpeduTesneit Oy IyT OECKOHEUYHBIC TOBAPHI M pad0Ta, Y BJIaJIECIbIIEB — OECKOHEYHOE OITyIICHHE,
YTO UX O0raTcTBO pactér (puc. 2).

Jnst 5TOM e W MOSIBUJICA MyCTOM TOBap, UIICAIBHOE 30JI0TO, O KOTOPOM MBI TOBOPHIIN
Beime. Ilepepacnpenensss ¢ MOMOIIBIO IyCTOTO TOBapa BBIBEAEHHBIE W3 000pOTa ICHBIH,
U7eaNbHOE 30JI0TO 3aMBIKA€T KPYrOBOPOT U IMOJAJIEPKHUBAET BCe KOHTYpHI B padore. [Ipu saTom
JUTSL COXPAHEHUS TIPOTIOPIIMI CTOMMOCTEH M COXPAHEHHSI CUCTEMBI BIIACTH OYEHBb BAXKHO, YTOOBI
MycToil ToBap 3a0upall TOJIbKO CBOOOHBIE IEHBI'H U3 Ka3MHO, HO HE U3 BTOPUYHOTO PhIHKA U HE
U3 MacCCOBBIX HAKOIUTEIHHBIX TOBAPOB.

- MycTon ToBap — P
naeanbHoe 30110TO

A ¢'V A A y

HakonutenbHbIn Kopnopauus
ToBap

A

ToBapbl

3apnnara

Puc. 2

B npoTuBHOM ciyuae HauyHETCS BBIBEJICHUE JIEHET U3 MTPOU3BOACTBA B CIIEKYJISLIUU ITYCThIM
TOBapOM, WJIM OOBaJ IIEH Ha Ba)KHBIC HAKOMHTEJIbHBIE TOBAPHI, HAIPUMED, HEIBIKHUMOCTb, YTO
BBI30BET OAHKPOTCTBO KYMNHBIIUX HEJIBWKUMOCTH B KPEAHWT, KOTOPOE BBI3OBET OaHKPOTCTBO
OaHKOB-Jepkarenell kpenuta u T.0. Ecaum neHbru OyIyT W3BATH U3 PBIHKOB MajOBAXKHBIX
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HAKOIUTENIbHBIX TOBApOB, HAlpUMeEp, U3 PHIHKOB KapTHH WIJIM APAroleHHOCTEH, TO 3TO HUKOMY
HE TMOBPEAMUT.

KoHeuHO, 1711 MOCTOSIHHOrO oOecneueHus MNpUOBLIM € KaXIbIM pa3oM Tpedyercs
nepepacnpeensiTh BCE 00bIe 1 OOIbIIE IEHET, IIOCKOIBKY pacTyT 00BEMBI SKOHOMHUKH.
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