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AHAJIN3 TVTATEXXHOT'O BAJJAHCA POCCUMCKOM ®EJIEPALINU
3A TIEPUO/ C 1996 110 2004 I'OAbI

MHororpaHHbIii KOMIUIEKC MEXIyHApOJHBIX OTHOLICHHWH CTpaHbl HAXOJUT OTPAaXKCHHUE B
0alaHCOBOM CUETE €€ MEXKIYHApPOHBIX OINepaliii, KOTOPbI MO TpaJuLIUU HA3bIBACTCS TUIATEKHBIM
6anmancoM. B Hacrosiiee Bpems IIaTeXHbIM OalaHC BCECTOPOHHE M3y4YaeTcsl CIELUAIUCTaMU B
00JTaCTH MEXAYHAPOIHBIX YKOHOMHYECKHX OTHOIICHHWH KaK MCTOYHUK BaXHEWIIeW WH(pOpMAIHH,
packpbIBaroIeil 0COOEHHOCTH y4acTHsl CTpaHbl B MEKIYHapOJIHOM OOMEHE TOBapaMu, yCIyraMy U
KaluTalamH.

Canpio cuera TeKyIIMX omepauuil miaTexxHoro OanaHca P® wumeer ycToHdMBYIO
MOJIOKUTENBHYIO JUHAMUKY U JOCTUTIIO cBoero makcumyMa B 2004 r. (59920 muu. momt. CHIA).
IIpu sToM ero 3HaueHue yBenuuminoch Ha 70% mo cpaBHeHuto ¢ 2003 r. Jlo aToro nogo0HbIH MUK
Habmonancs B 2000 r., korja canbao cYeTa TEKYIIUX ONepalnii yBeTundmiock cpaszy Ha 90%.

Ha mpoTspkeHuu mocienHuX JIeT B YCIOBUSIX OJaronpusATHOM BHEIIHEH KOHBIOHKTYDBI, a
TaK)K€ MHTEHCHBHOI'O pPOCTAa BHYTPEHHErO CIpPOCa COXPAHAETCS TEHACHLHS K PacUIMpPEHUIO
MaciTaboB BHELIHETOPrOBOM JESATEIBLHOCTH pe3uAeHTOB. BHemHeToproseiii ob6opor B 2004 T.
npesbicua 279 mupa. nomnapos CLIA u yBenunumiics no cpaBHeHuto ¢ 2003 r. Ha 32 %.

OKCHOPT TOBApOB TaKKe AOCTUT cBoero Makcumyma B 2004 r. m cocraBmin 183,5 mupn.
nosutapoB CIIA, mpeBbicuB aHanornyHelii nokazatens 2003 r. wa 27 mupa. pomnapoB. Ctout
OTMETHUTh, 4TO OK0JI0 70% mpupocTa OOYCIOBIEHO BIMSHUEM LIEHOBOTO (akTOpa, MOCKOJIbKY
cpenHsis 1eHa KOHTpakToB Ha HehTh B 2004 r. Bo3pocna Ha 30,3%, Ha npupomHeni ra3 — 3,4%,
HepTenpoayKThl — 29,2%. MuHuManbHOe 3Ha4eHHe JaHHOM cTaThy OanaHca ObUIO 3a)UKCHPOBAHO
B 1998 r. u cocraBuno 74,5 mapna. mommapo CIIIA. B ToBapHOU CTpyKType 3KCIOpTa OIS
OCHOBHBIX CBIPbEBBIX TOBAPOB (ChbIpas HEPTb, HEPTENPOLYKThI, IPUPOAHBIN ra3) Kojelnercs oT
41% B 1999 1. 1o 55% B 2004 r. B reorpaduyueckoM pacmpenesieHuu OoJiee IOJIOBUHBI
POCCUICKOrO  3KCHOpTAa TMPUXOAUTCS Ha DSKOHOMHUYECKM pas3BUTble cTpanbl (I'epmanus,
BenuxobOpurtanus, Ounnsuaus, Utamus, Hunepnanasr).

HMnopT TOBapoB Takke COXpaHSAET YCTOHYMBYIO TEHICHLMIO K POCTY, HauuHas ¢ 1999 r.
MakcuManbHOE 3HaYeHHe JaHHOW cTaTbM Oananca Obuto orMeudeHo B 2004 r. u cocrtaBuiio 96,3
mipa. pomutapoB CIIA, yBenuuuBLIMCH MPHU 3TOM 10 CPABHEHMIO C MPEIIIECTBYIOIIUM TO0M Ha
27%. OcHOBOW pocTa CTOMMOCTH CTajJ0 HMHTEHCHBHOE HapamuBaHHe (U3NIECKUX OOBEMOB
UMIOPTHBIX MOCTABOK, CBSI3aHHOE C 3aMETHBIM TOBBIILIEHUEM J0X0J0B POCCUNHCKON SKOHOMUKH.

HaubGonpmmii  yaeneHbpli BeC B HMMIOPTE TOBAapOB MPUXOAMTCS Ha MPOLYKIUIO
MamrHocTpoeHust (okoso 41,2% B 2004 r.), MpOAOBOJIBCTBUE U CEIBCKOXO3SHCTBEHHOE CBIPHE
(18,3% B 2004 r.) m mpoxaykuuio xumudeckoro komrmuiekca (15,8% B 2004 r.). 3HaunMbIMU
UMIOPTUPYEMBIMU TOBAPAMU SIBJISIOTCS TAK)KE TEKCTUIIb U O0YBb.

HaunbGonee xpynHbIMU NOCTaBIIMKaMU TOBapoB B PoccHio Ha MPOTSKEHUHM aHAIU3UPYEMOIO
nepuoga sisucs I'epmanust, CILIA, @unnsunnsd, Typuus, benopyccusi, Ykpauna u Kuraii.

bananc ycnmyr eXerogHo CBOAMTCS € OTpHIATeNbHBIM canbao. B 2004 r. 3adukcupoBaHo
3HavyeHue 13,5 mupa. nomnapos CLIA. Ilpu 3ToM, Kak B CTPYKTYype SKCHOPTA, TaK U B CTPYKType
UMIIOPTa Ipeo0IaatoT TPAHCIIOPTHBIE YCIIYTH U MOE3IKH.

CunbHO ckasajicss Ha 000poTe MEXIYHapoAHbIX yciayr kpuszuc 1998 r. OObem
MIPEIOCTABJIIEHHBIX HMHOCTPAHLIAM YCIYyT, CBSI3aHHBIX C JIMYHBIMM U JIEJIOBBIMU TIO€3/IKaMH,
cokpatmiics B 1998 . Ha 10%, a B 1999 r. — enie Ha 43%.

27



Joxonsl B ¢opme OIulaTel TpyJa, MONYYEHHBIE PE3UACHTAMH 32 PYyOEKOM, IPEBBIIIAIH
CyMMYy JIOXOJIOB BBIINIAYEHHBIX Hepe3uaeHTaM B Poccun B nepuox ¢ 1999 no 2002 rr., 10CTUTHYB
makcumyMa B 2000 r. (268 muH. momutapoB CIIIA). B 2004 r. 6ananc orutatel Tpya ObLT CBEICH C
OTpHUIATENBHBIM calbao U cocTaBmil 603 miH. momnapoB CIIIA. /luHamuka JaHHOTO MOKa3aTens
OTIpeEAETCS 3HAUUTEIbHBIM POCTOM YMCIEHHOCTH TPYIOBBIX MUTPAHTOB.

VHTeHCUBHBIA MPUTOK KamuTaja B YaCTHBIM CEKTOp, HaOMonaeMblii Ha mpoTskeHun 2002-
2004rT. 00ycIOBMII CYHIECTBEHHBIH pOCT aeduimTa OajmaHca MHBECTHIMOHHBIX TOXO0I0B (¢ 4,3
mipa. noiutapoB CIIIA B 2001 r. mo 12,4 mupa. gommapos CIIIA B 2004 r.). Kak goxonsl k
MOJTYYEHHUI0, TaK U JOXOJbl K BBIIIATE JOCTUTIM cBoero mMakcumyma B 2003 romy U coCTaBUIN
cooTBeTcTBEeHHO 10 1 23 muipA. 10511apoB.

Canpno Tekymux TpaHC)EpTOB Ha TMPOTSIKEHUH TIOCIEIHUX YEThIpeX JIET SBISETCS
orpunarensHbiM. B 2004 1. oHo coctaBuio —0,7 mupa. nomnapoB. B cTpykrype npeBamupoBaiiu
orepanyy He(UHAHCOBBIX MPEANPHUITHN U JTOMAITHUX XO3SUCTB. B momyueHHBIX TpaHcepTax Ha
HuX npuxoaunock 71,9%, a Beimuat — 91,4%. Canpao KanuTaJdbHBIX TpPaHCPEPTOB TaKKE
CKJIa/IbIBA€TCS OTPULIATEIbHBIM Ha MPOTSHKEHNUU NOCIEAHEN YETHIPEXIIETKH.

Canpno (uHaHCOBOrO cueTra B aHAIM3UPYEMOM IMEPUOJE IOCTUTANO KaK 3HAYUTEIHHOTO
oTpunareasbHoro 3HaueHus (-32 628 muH. moyuapos B 2000 r.), Tak nmonoxkuteabHoro (11 621 muH.
nomutapoB B 1997 r.). IlpudyemM MOJOKUTENBHOE CAlb0 BO MHOTOM OOECIIEYUBAIOCH BBIITYCKOM
rOCy/apCTBEHHBIX JIOJTOBBIX LIEHHBIX OyMmar, a OTpulaTelbHOE — UX mnorameHueMm. Kpome Toro,
XOTeNOCh OBl OTMETUTh TIOCTOSIHHO BO3pACTAIOIIMNA WHTEpEeC HWHOCTPAHHBIX WHBECTOPOB K
POCCHICKHM TMPEeANPUATHIM. Pe3kuii criag mHBecTHINN ObLT 3adukcupoBad auiib B 1999-2000rr.
Ho yxe B 2001 1. 06beM 00s13aTeNbCTB YBENUUMIICS Oojiee ueM B JABa pasa. IIpu sTom oObeMm
NpsIMBIX MHBECTHLIMHA B poccuiickue npennpustus B nepuox ¢ 2001 mo 2004 rr. yBennuyusaics
cooTBeTCcTBeHHO Ha 8%, 18,5%, 135% n 58%.

WNHocTpaHHble MHBECTULIMU MOCTYMAIOT OT PE3UACHTOB TaKUX CTpaH, Kak [‘epmaHnus,
Hunepnannel, Kumnp, fnonus u BenukoOputanus. CpeacTBa HEpEe3UACHTOB HAIMpPaBISIIOTCS, B
OCHOBHOM, B TOIUIMBHYIO IPOMBIIIJIEHHOCTh ¥ TOPTOBIIIO.

Taxxke MoJ0XKuTENIbHAs TUHAMHUKA XapaKTepHa Al 0aHKOBCKOro cextopa. Ho, k coxainenuto,
OoJblIasi 4acTh PECYpCOB, MPHUBJIEKAEMBIX POCCHMCKMMHU OaHKaMM H3-3a pyOeka, MpejacTaBieHa
KpaTKOCPOYHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMHU.

CTOUT OTMETHTh, YTO AKTUBHI POCCHMCKUX HE(MUHAHCOBBIX MPEANPUATHNH U JTOMAIITHUX
XO35ICTB 3a pyOexoM Takke SIBIAIOTCS KPaTKOCPOYHBIMM M Bo3Bpamatorcsa B Poccuio uepes
HECKOJIbKO MecsIeB. OHAaKO UX OTTOK OOBIYHO MPEBBIIIAET MPUTOK B CTPaHy, YTO OTPAKaeTCs B
yBEJIMYEHUH 3HAUYEHUS JaHHOM CTaThU OasiaHca.

BplIcokas BHEIIHEIKOHOMMUYECKAss aKTUBHOCTh NPUBOJUT K YBEJIUYEHUIO OCTATKOB Ha CUeTax
POCCHUICKHUX KOMITAaHUM B 3apyOeKHBIX OaHKaX.

Heo0xonuMo Takke OTMETHTb, YTO 3HAUYEHUE CTAThU «YHUCTbIE OIMIMOKA W MPOIYCKK»
coctapisier npubausutenbHo 10% ot campao Toprooro Oananca. IlogoOHBIM ypOBEHb 3TOTO
IIOKAa3aTelsl XapaKTepeH JIMLIb JUIsl pa3BUBAIOIIMXCS CTpaH. MHOTME 3KCIEPThI CBSA3BIBAIOT €r0
BEJIMYMHY HE CTOJIbKO C HECOBEPIIEHCTBOM CHCTEMbI CTATUCTUYECKOIO y4eTa, CKOJIBKO C YTEUKOM
Kanuraia 3a rpaHuily.

Takum oO6pa3om, muiatexHblii Oamanc P® Ha TPOTSHKEHMHM TMOCIEAHUX HECKOJBKHX JIET
SBIISICTCS OTHOCUTENIBHO cTaOmibHbIM. HO, K COXaJleHHIO, OCHOBHBIM HMCTOYHHKOM BaIIOTHBIX
MOCTYIUICHUN SIBJISIETCSI TOPTOBBIA OaslaHC, KOTOPBIN IEIMKOM U MOJTHOCTBIO 3aBHCHUT OT JKCIIOpTa
HEPropeCYpCOB.
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