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Kpunanc n aHTukpmuamnc

10 okTabpsa 2008 r. B doHOe umyllecTBa npowna koHdepeHums «MHBecTMUMM B HEABWXKMMOCTb: MakeT
AHTUKPU3MCHBIX naen». Tema KoHepeHUMM He BMOJSIHE COOTBETCTBYET TEMAaTUKE HALLEro M3gaHus, TEM HE MEHee,
Mbl HE MOITIM OOONTN BHUMAHUEM 3TO CODbLITUE.

AKTyanbHOCTb Bomnpoca ans 6usHec-coobulectBa CaHkT-IleTepbypra Gbina odeBmaHa: 60MbLIO ayKLMOHHBIN
3an ®oHpa mmyllectBa 6Obin nonoH. AHgpen Hukonaeesud CrtenaHeHko, reHepanbHbli anpektop 'Y OAO «doHpg
umyectsa CaHkT-lNeTepbypra», nocetoBan Ha TO, YTO HMKOrAa He BuAEn TakoOro KonuMyecTBa 4YernoBeK Ha
ayKUMOHax.

Heaampaﬂ Ha Ha3BaHune KOH(*)epeHLI,I/II/I, 6OJ'IbLIJyI0 4aCTb BpeMeHU [OOKNnagyYnkm nocBATUIM He CBOUM
npegnoxeHnam no npeogoneHnto Kpu3nca, a onncaHuro CyLIJ,eCTByIOLLI,eﬁ cutyaumm n nocCtaHoOBKE OCHOBHbIX
npo6neM. Kak oTmeTuna rnaeHbIN pPenakTop rasetbl «HeaBmxmnmocTtb n CTpouUTEenbCTBO I'IeTep6ypra» AHacTtacus
AcuHckas, 3To Obin TONLKO I'IepBbII7I Pa3roBop 13 4Yepeabl HeobxoauMbIX Ans npeoaoneHna Kpusumca.

WTak, oueHuBas cuTyauMi0 Ha pblHKE, CMNUKEPbl KapOuHamibHO pacxogunmnch B OLeHKe cuTyaumn. Tak,
Anekcangp Onerosuy LWapanos, npesugeHT Becar Realty Group, cpaBHUN HblHElWwHee nonoxeHue ¢ Benwukon
penpeccuen 1929-1933 rr. COOTBETCTBEHHO, €r0 aHTUKPU3UCHbLIE MEpbl OCHOBbLIBAKTCS Ha nonutuke PpaHknuHa
PysBenbTa: rocygapctsy Heob6xooumo BKragbiBaTb CPeAcTBa B pearbHbl CEKTOp, Npy 3ToMm obecnednB 3aHATOCTb
MaKCMMarbHOro KonmvMyecTBa YernoBek. VgeanbHblM BapuaHToOM ANA 3TOro SIBNSETCA CTPOMTENbCTBO, B TOM 4uMche
JopoxHoe. B kavectBe ocHoBHOM npobriembl A.O. Wapanoe paccmatpuBaeT Kpuanc gosepus. baHkm He gosepstoT
OPYT K OPYry, YTO CHWXaeT BO3MOXHOCTM MeXOaHKOBCKOro kpeautoBaHus. HaceneHme He gosepsieT 6aHkaM, NoaToMy
noan 3abupatoT AeHbrn CO CHETOB, HECMOTPS Ha TO, YTO MX BKMNadbl 3acTpaxoBaHbl. I HakoHel, B6aHku He BepAT B
CTOUMMOCTb HEABMKUMOCTU, MOSTOMY HE Aal0T KpeauTbl Ha CTPOUTENLCTBO.

Mo MHeHuto ExkatepuHbl MaBnoBHbl HemueHko, kommepyeckoro anpektopa OO0 «IT[ACK», 0o obLecTBeHHbIX
paboT poCCUMINCKOM IKOHOMUKE eLle ganeko. -xa Hem4yeHko NpoTMB TOro, YToObl Ha3biBaTb CIOXMUBLUYIOCH CUTYaLIMIO
Kpuaucom. B TeyeHne roga Ha pbIHKE XuIbsi OblN @XMOTaXHbIA CMPOC, Cenvac OH JOCTaTOYHO cumbHO ynan. Ho
YPOBEHb Cnpoca Ha NepPBUYHOM PbIHKE B CEHTADPE Kak pa3 JOCTUI HOPMAaribHOMO YPOBHS AMA CTabUNbHOM cUTyauumn.
E.l. HemyeHko Ha3Bana cerogHsLWHNN Cnpoc «BbhKngaTenbHbIM».

MHorue cnvkepbl oTMeYanu, 4TO CUMTyauusi Ha POCCUMICKOM, B TOM 4ucrne neTepOyprckom, pbiHKE XWibs
cneumnduryHa: B oTnnume oT eBponenckux ctpaH u CLUA, a Takke, Hanpumep, oT KasaxcTaHa, ypoBeHb pa3BUTUS
nnotekn B Poccum oyveHb HU3kmi. Mo ganHbiM E.. HemueHko, caenkm no nnoteke coctaBnaT okono 20% npoaax
Ha nepBuYHOM pbiHKe. 1o cpaBHeHuo ¢ 80-90% Ha Bonee «UMBUNN3OBAHHbBIX» PbIHKAX 3TO HUYTOXHO. Kak wyTunm
YYaACTHMKN KOHGEPEHLIMN, MMEHHO Halla HELIMBUITM30BAHHOCTL HAC cnacaer.

Bsauecnas BacunbeBuy CemeHeHkO (mpe3uaeHT Accouuauum puentopos, Buue-npesvaeHt HIM «unbauns
yrnpaensawwWmx n aesenoneposy, uneH CoseTa ampekTopoB xonauHra «Setl Group») Takke He cuMTaeT cuTyauuio B
POCCUIACKON 3KOHOMUKE KPU3UCHOW. 10 ero MHEHUI0, HbIHELUHEee MOMoXeHWe MpUHLMNUaNLHO OTMyaeTcs oT,
Hanpumep, kpusuca 1998 roga. BusHecmeHbl Gonee onbiTHbIE, «HEe BnagalT B cTyrnop». OHW NOHWMAaOT, YTO B
OaHHOW cUTyaLmu, npexae BCero, Heobxoaum akTuB. A Ny4LLNA akTUB — 3TO HEABWKUMOCTb.

B 10 Xe Bpemd, gpyrue Cnnukepbl roBopuiin 0 TOmM, 4TO O4Ha U3 npo6neM OaHHOro Kpn3nca Kak pa3 B TOM, 4YTO
MHOrme, KTo mMmeet OeHbln, B TaKMX OMnacHbIX YCIOBUAX Npeano4vuTarT UX 6epeqb, a He WHBEeCTUpOBaThb. Yrto
KacaeTCA NOKYNKN HeOBUXUMOCTU, BCE BbKMOAKOT: HAOEKTCA B onnxanwee BpeMA Ha nageHne LUeH Ha Xulbe.

o aTomy BOMpOCY BbICKasblBanucb pasHble MHeHus. Tak, E.[l. HemyeHko yTBepxagaeT, YTo nageHusi LieH He
OyaeT, MOCKONbKY OCHOBHbIE COCTaBMnsloLwWme cebecToMMOCTM — CTOMMOCTb 3€MIM U CTporMMaTepuarnoB — OCTaHyTCs
HenameHHbIMU. AnekcaHap AHaTonbeBud OnbxoBckui, npesnaeHT HIT «unbausa ynpaensiowmx u geBernoneposy,
Buue-npe3ngeHt OAO «baHk BTB», He cornmaceH ¢ Takom TOYKOM 3PEHUs: MO €ro MHEHMIO, LieHbl Ha 3eMJIH0 MOryT
nagatb; CTOMMOCTb CTpoMMaTepuanoB ynageT u3-3a CHWXKEHUsI cnpoca Ha HuX. VIMEHHO OrpOMHBIN POCT LEH Ha
Xunbe NMIC BbICOKME CTaBkW Mo unoteke, no crioBaM A.A. OnbXoBCKoro, cpopmmpoBanu CUTyaLuio, KOTOPYH Mbl
nmeem cenvac — peskoe nageHwe crnpoca. A NMOCKOMbKY 3aCTPOWLLMKM MNPUBLIKAM paboTaTb B OCHOBHOM 3a cyeT
CpeAcCTB AOMbLIUKOB, 3TO NPUBEAET K Pe3KOMY NaJeHuo CTPOUTENbHOW OTpacnu B YCroBUSIX (PMHAHCOBOrO Kpu3uca.

B uenom, xoTsl 6ONbLUMHCTBO Y4aCTHUKOB BbINIO CKIMOHHO BMECTE C pyKOBOACTBOM CTpaHbl 06BUHATL B Kpuauce
ncknioumtenbHo CLIA, HekoTopble OTMeYann W BUHY CaMMX Y4YaCTHUKOB pbiHKa. Tak, no MHeHuio Hukonas
dnopuaHoBuya Beuepa (Buue-npesnaeHT HIM «MMnbavs ynpaensiowmx U OeBenonepoBy», reHepasbHbli AUPEKTop
dunuana komnaHum «GWA Sawyer» no Cesepo-3anagy), OCHOBHasi MpuUuMHa Kpuanca — 3TO HELMBM3OBaHHOCTb
pblHKa JEBENONEPOB: HErPaMOTHbIN (PUHAHCOBLIN MEHEeI)KMEHT, OTCYTCTBUE MAPKETUHIOBOW MONUTUKUA U T.1.

OCHOBHOWM aHTMKPU3NCHOW MEPOW, Npeanaraemon AoKnagvnkamm, Ctano BrvMBaHWE rocyaapCTBEHHbIX AEHEr B
3KOHOMUKY. Kak M3BECTHO, cenvac y rocygapcrBa 4OBOMBHO BOMblUME pe3epBbl, KOTOPbIE OHO MOXET MOTPaTUTb Ha
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npeogonexHve guHaHcoBoro kpuauca. Mo cnosam bopuca BaneHTuHoBmya KOweHkoBa, reHepanbHOro AupekTopa
KoHcanTuHroBo komnaHum Colliers International (CaHkT-NeTepbypr), Takoe BNMBaHWE, KOHEYHO, pPa3roOHUT
WHMAUMIO, U CKOpee BCero, 3HauyuTernbHee, 4Yem nporHo3upyeT MuHduH. YacTb cpefcTtB ocageT B KapmaHax
YMHOBHKKOB. HO aTa Mepa Heobxoauma, NOCKONbKy O6aHKW, Nony4MB AeHbrY, CMOrYyT AaBaTb KpeauTbl NPeanpusTUaM.
MpOMbILLNEHHOCTL NPOAOIMKUT pas3BUBaTbLCS, TakuM 06pa3om, (PMHAHCOBLIV KPU3UC HE NepepacTeT B 9KOHOMUYECKUN.

OQHUM U3 HEMHOTUX, KTO NPeanoXun Y4To-nubo npeanpuHaTbs CaMmnM yYyacTHUKaM pbiHKa, 6bin B.B. CemeHeHko.
BusHec B CNOXMBLLMXCS YCNOBUAX OOMKEH ONTUMU3NPOBaTb NPOM3BOACTBO UM SKOHOMUTL Ha M3gepxkax. OKOHOMUS
Ha n3gepXKkax BKIOYaeT COKpaLLeHNst U CHUXeHne 3apaboTHo nnaThbl.

PeanbHbIn nakeT aHTUKPU3MCHbIX Mep ornacun A.A. OnbxoBckuit. AT Mepbl ByayT BbIHECEHBI HA 06CYXaeHUe
B ropoAckon 1 doeaeparnbHbii napnameHT.

Mpexae Bcero, HeobxoaAMMO co3aaTb aHTUMKPU3UCHYIO KOMUCCUIO, KOoTopas OydeT oTcrnexuBaTb CUTYaLMIo Ha
pblHKE, KOOPAMHWPOBAaTb OEWCTBUSI BMNacTel, a TakkKe OKa3blBaTb 3aKOHOAATENbHYK MNOAAEPXKKY aHTUKPU3UCHBIM
JENCTBUSIM.

3arem, cchopmmpoBaTh AeHexHbI dooHg npu lNMpasutenbctBe CaHkT-leTepbypra, kOTOpbI OyAeT BbiKynaTb
KBapTUPbI Yy 3acTponwukoB. Mpu 3TOM pUCK Ans ropofa AOMmKeH OblTb MUHMMANEH, T.e. 3TO AOMKHbl ObiTb NMbo
NOCTPOEHHbIE 00BEKTLI, MMBO Grn3kne K 3aBeplleHnto. Kpome Toro, Heob6xoammo obecnevnTb NOSIHYH NPO3PaYHOCTb
npoueaypsbl.

BnacTb Takke moxeT BblKynaTb Yy 3aCTpOI7IIJJ.I/IKOB NPOEKTbl, B KOTOPbIX KBAPTUPbI Yy>Ke BbIKyNieHbl 40NbLUMKaMWn.

Ecnn 3actpoiilunk He crnocobeH 3aBepliMTb CTPOWUTENbCTBO, FOCYAApPCTBO 00si3aHO MpedoTBPaTUTh COLMaribHbIN
B3pbIB. MpoekT nepegaeTcs B GOAXKET, @ 3aCTPOULLMK NPUHUMAET Ha ceGsl DYHKLMM reHnoapsiaYmKa.

Ewe ogHa npobnema cOCTOMT B TOM, YTO Yy KOMMaHWiA BBUAY OTCYTCTBUS (PUHAHCUPOBAHUS He XBaTaeT
CPEACTB Ha UHXEHEPHYIO NOATOTOBKY TEPPUTOPUIA MO HOBble NMPOEKTLI. A ecnu ceilyac ee He NPoBOAUTL, Yepes 2-3
roga, Korga cHoBa MOSIBATCA AeHbrM U cnpoc, Herae 6yaeT cTpouTb. B cBaAsn ¢ atum A.A. OnbXoBCKuWii Npeanaraet
ropoAy Takke NpodMHaHCUPOBaTb MHXEHEePHYH NOArOTOBKY TEPPUTOPUIA.

Bnpouem, A.A. OnbxoBCKWIA OTMETWUII, YTO BCE Mepbl, KOTOpble NpeanpuMeT rocygapcTBO, MOMyT Ivlb
crnaguTb NocneacTBMs Kpuanca, CnpaBuTCS XKe C HUM TOMbKO BPeMS.

A.H. CtenaHeHko nogTBepAun, YTO FOPOA FOTOB BblKyMaTb KBapTUPbl Y 3aCTPOMLUMKOB. Tem He MeHee, Mo
)KI/IJ'II/ILLLHOMy KOOEKCy, rocygapcCtBo MOXET nMoKynaTb XWuibe TOJIbKO Mnoa paccerneHune aBapMVIHbIX AOMOB.
COOTBeTCTBeHHO, 9TO KBapTUpbI C onpeaeneHHbIMN napameTpamMmn, B OCHOBHOM 3KOHOM-KIlacca.

Mo utoram BCTpeUun MogepaTop KOHepeHLMn NoAbITOXU COBEThLI, KOTOPbIe AaBanu y4acTHUKM BU3HecMeHam:
e He gepratbcs;

e MnaHMpoBaTb OM3HEeC-NpPOLIeCChl TakuM 06pa3oM, 4ToObI B criyyae ovepenHoro obBana nepeHecTu ero ¢
HauMeHbLUMMM NOTEPSMU;

e |1 HAaKOHel, BKnaabiBaTb A€HbIM B 3€MIJIO.

370, KOHEYHO, Gbina wWyTka. Ha aene, koHbepeHUUs Nokasana, YTo OCHOBHbIE YYacTHUKM pblHKa He cTpadatoT
NOXHbIM OMNTUMM3MOM, TEeM He MeHee, BEpST, 4To neTepbyprckuii 6usaHec Bce npeoponeeT. Kak MHorokpaTHo
NOBTOPSANIOCH B MNpouecce obcyxaeHns, «crabble yinayT, cunbHble ocTaHyTcsi». [lpexae Bcero, HeobxoOuMbl
npodgoeccmoHan1am, CriokoncTeme 1 AanbHOBUAHOCTL. Kak ckasan oavH 13 OOKNagYukoB, raBHOe He NepeknaabiBaTth
TSHKECTb KpU3unca Ha Mnreymn HaceneHust n peaTb NpobremMbl NpodeccMoHarnbHo.

Bepa 5lky6coH
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